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ITEM 5. OTHER EVENTS

On December 30, 2002, Escalade, Incorporated (Escalade) announced that Martin
Yale Industries, Inc. (Martin Yale), a wholly owned subsidiary of Escalade, had
acquired an additional 760,500 shares of the outstanding stock of Schleicher &
Co. International AG (Schleicher) for $2,784,000 in cash.

With this acquisition, Martin Yale increased its total ownership to 1,467,334
shares or 51.2% of the outstanding shares of Schleicher. Under German law,
Martin Yale is now required to make a tender offer for the remaining 1,398,666
outstanding shares of Schleicher. Martin Yale has initiated the required tender
offer and expects to complete it by the end of its first fiscal quarter in 2003.

The current acquisition and subsequent tender offer for Schleicher shares will
be financed by a term loan facility with Bank One Indiana, N.A.

A copy of the Company's press release announcing the acquisition of the
Schleicher shares, dated December 30, 2002, is attached as an exhibit to this
Current Report on Form 8-K.
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