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FORM 8-K
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(D) OF
THE SECURITIES EXCHANGE ACT OF 1934.
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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE

     On May 8, 2003, Wakenhut Corrections Corporation (�WCC�) announced that it had reached an agreement to sell its one-half interest in its
United Kingdom joint venture, Premier Custodial Group Limited (�PCG�), to its joint venture partner in PCG, Serco Investments Limited (�Serco�).
WCC will sell its 50 percent joint venture interest to Serco at a price equal to 90 percent of its fair market value, as determined by a panel of
valuation experts. It is expected that the fair market value determination will be completed by mid-July 2003. As a result of the agreement, WCC
has dismissed its lawsuit in the United Kingdom challenging Serco�s claimed right to acquire WCC�s interest in the joint venture as a result of the
merger between WCC�s former parent company, The Wackenhut Corporation, and Group 4 Falck in May 2002. A copy of the press release
regarding the sale of WCC�s interest in PCG to Serco (the �PCG Press Release�) is attached as Exhibit 99.1. The PCG Press Release is incorporated
herein by reference.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits.

Exhibit No. Description

99.1 Press Release dated May 8, 2003

99.2 Press Release dated May 1, 2003

ITEM 9. REGULATION FD DISCLOSURE

     The following information is furnished pursuant to Item 12, �Results of Operations and Financial Condition.�

     The information in Item 9 of this Current Report is being furnished and shall not be deemed �filed� for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in Item 9 of this Current Report shall
not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended. The
furnishing of the information in Item 9 of this Current Report is not intended to, and does not, constitute a representation that such furnishing is
required by Regulation FD or that the information in Item 9 of this Current Report contains is material investor information that is not otherwise
publicly available.

     On May 1, 2003, WCC issued a press release (the �Earnings Press Release�) announcing its financial results for the first quarter ended
March 30, 2003. A copy of the Earnings Press Release is attached as Exhibit 99.2. The Earnings Press Release is incorporated herein by
reference.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

WACKENHUT CORRECTIONS CORPORATION

May 8, 2003 By: /s/ John G. O�Rourke

Date John G. O�Rourke
Senior Vice President � Finance, Chief Financial Officer
and Treasurer (Principal Financial Officer and duly
authorized signatory)
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Exhibit No. Description

99.1 Press Release dated May 8, 2003

99.2 Press Release dated May 1, 2003
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