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ITEM 5. OTHER EVENTS.

         On August 8, 2001, Marex, Inc. (the "Company") and Genmar Holdings,
Inc. ("Genmar") entered into agreement to terminate the Strategic Relationship
Agreement and the Warrant Agreement between Marex and Genmar, dated April 26,
2000 (the "Agreement"). In its place, the Company and Genmar executed a Premier
Builder Agreement to govern their business relationship prospectively. In
connection with the Agreement, all 2,937,337 warrants issued to Genmar in
accordance with the terms of the Warrant Agreement were cancelled.

                                       2
   3

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                                 MAREX, INC.
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                                                 By: /s/ David A. Schwedel
                                                     ---------------------------
                                                     David A. Schwedel
                                                     Chief Executive Officer

Dated: August 10, 2001
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