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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
b Quarterly Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
For the quarterly period ended June 30, 2011
OR

0 Transition Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Fibrocell Science, Inc.
(Exact name of registrant as specified in its Charter.)

Delaware 001-31564 87-0458888
(State or other jurisdiction (Commission File Number) (I.R.S. Employer
of incorporation) Identification No.)

405 Eagleview Boulevard
Exton, Pennsylvania 19341
(Address of principal executive offices, including zip code)
(484) 713-6000
(Registrant s telephone number, including area code)
Indicate by check mark whether the registrant: (1) filed all reports required to be filed by Section 13 or 15(d) of the
Exchange Act during the preceding 12 months (or for any shorter period that the registrant was required to file such
reports), and (2) has been subject to such filing requirements for the past 90 days. Yes p No o
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files). Yes p No o
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or
a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer o Accelerated filer o Non-accelerated filer o Smaller reporting company p
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is shell company (as defined in Rule 12b-2 of the Exchange Act) Yes o
No p
Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Section 12,
13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court. Yes p No o
As of August 9, 2011, issuer had 53,386,792 shares issued and outstanding of common stock, par value $0.001.
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PARTI FINANCIAL INFORMATION
ITEM 1. Financial statements.
Fibrocell Science, Inc.
(A Development Stage Company)
Condensed Consolidated Balance Sheets

(unaudited)
June 30,
2011
Assets
Current assets:
Cash and cash equivalents $ 2,606,381
Accounts receivable, net 238,546
Inventory, net 266,692
Prepaid expenses and other current assets 357,575
Total current assets 3,469,194
Property and equipment, net of accumulated depreciation of $20,675 and
$8,085, respectively 709,512
Other assets 250
Intangible assets 6,340,656
Total assets $ 10,519,612
Liabilities, Redeemable Preferred Stock, Shareholders Deficit and
Noncontrolling Interest
Current liabilities:
Current debt $ 7,856,206
Accounts payable 770,211
Accrued expenses 622,738
Derivative liability-current 1,134,042
Total current liabilities 10,383,197
Long-term debt
Deferred tax liability 2,500,000
Warrant liability 18,631,283
Derivative liability 5,468,898
Other long-term liabilities 198,804
Total liabilities 37,182,182

Commitments and contingencies

Preferred stock series A, $0.001 par value; 9,000 shares authorized; 3,250 shares

issued and 950 and 2,886 shares outstanding, respectively 390,015
Preferred stock series B, $0.001 par value; 9,000 shares authorized; 4,640 shares

issued and 487 and 4,640 shares outstanding, respectively

Table of Contents

December 31,
2010

$ 867,738

229,891
258,939
559,082

1,915,650
21,589

250
6,340,656

$ 8,278,145

$ 56,911

1,096,125
789,482

1,942,518
7,290,881
2,500,000
8,171,518
2,120,360

255,606

22,280,883

1,280,150
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Preferred stock series B, $0.001 par value; subscription receivable

Preferred stock series D, $0.001 par value; 8,000 shares authorized; 1,645 and
7,779 shares issued, respectively, and 6,144 and 1,645 shares outstanding,
respectively

Fibrocell Science, Inc. shareholders deficit:

Common stock, $0.001 par value; 250,000,000 shares authorized; 45,498,230
and 20,375,500 shares issued and outstanding, respectively

Additional paid-in capital

Accumulated deficit during development stage

45,498
17,596,984
(45,191,992)

(210,000)

20,376
2,437,893
(17,981,530)

Total Fibrocell Science, Inc. shareholders deficit (27,549,510) (15,523,261)
Noncontrolling interest 496,925 450,373
Total deficit and noncontrolling interest (27,052,585) (15,072,888)
Total liabilities, preferred stock, shareholders deficit and noncontrolling interest $ 10,519,612 $ 8,278,145
The accompanying notes are an integral part of these consolidated financial statements.
1
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(A Development Stage Company)

Fibrocell Science, Inc.

Condensed Consolidated Statements of Operations

Revenue
Product sales

Total revenue
Cost of sales

Gross profit
Selling, general and administrative expenses
Research and development expenses

Operating loss

Other income (expense)
Warrant (expense) income
Derivative revaluation expense
Interest expense

Loss from continuing operations
Loss from discontinued operations

Net loss

Net loss attributable to noncontrolling interest

(unaudited)

Net loss attributable to Fibrocell Science, Inc. common shareholders

Per share information:

Loss from continuing operations-basic and diluted

Net loss attributable to common shareholders per common share basic and

diluted

Weighted average number of basic and diluted common shares outstanding

Successor
For the three
months ended
June 30, 2011
$ 253,274

253,274
125,753

127,521
3,265,344
1,601,665

(4,739,488)
(3,510,552)
(1,561,412)

(283,661)

(10,095,113)
(6,083)

(10,101,196)
(26,896)

$ (10,128,092)

$ (0.32)
$ (0.32)
31,825,735

Successor
For the three
months ended
June 30, 2010
$ 264,062

264,062
175,916

88,146
1,821,330
1,473,741

(3,206,925)
1,712,430
(203,268)

(1,697,763)
(12,502)

(1,710,265)
(1,250)

$ (1,711,515)

$ (0.09)
$ (0.09)
19,468,831

The accompanying notes are an integral part of these consolidated financial statements.
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Fibrocell Science, Inc.

(A Development Stage Company)

Condensed Consolidated Statements of Operations

Revenue
Product sales
License fees

Total revenue
Cost of sales

Gross profit

Selling, general and administrative
expenses

Research and development
expenses

Operating loss

Other income (expense)
Interest income
Reorganization items, net
Other income

Warrant (expense) income
Derivative revaluation expense
Interest expense

Loss from continuing operations
before income taxes
Income tax benefit

Loss from continuing operations
Loss from discontinued operations

Net loss

Deemed dividend associated with
beneficial conversion

Preferred stock dividends

Table of Contents

(unaudited)
Successor Successor
For the six For the six
months months
ended June 30, ended June 30,
2011 2010
$ 461,910 $ 473,132
461,910 473,132
223,611 276,435
238,299 196,697
5,619,727 3,841,243
3,218,194 2,666,351
(8,599,622) (6,310,897)
3,303
(9,806,882) 295,186
(8,182,138)

(557,069) (400,998)
(27,145,711) (6,413,406)
(27,145,711) (6,413,406)

(18,199) (29,546)
(27,163,910) (6,442,952)
(46,552) (16,388)

Successor
Cumulative

period
from

September 1,
2009 (date of
inception) to

Predecessor
Cumulative
period
from December
28,

1995 (date of

June inception) to
30,2011 August 31, 2009
1,728,220  $ 4,818,994
260,000
1,728,220 5,078,994
908,307 2,279,335
819,913 2,799,659
14,843,664 84,805,520
10,527,709 56,269,869

(24,551,460)

1
(69,174)
244,479
(10,591,198)
(8,182,138)
(1,849,442)

(44,998,932)

(44,998,932)

(79,117)

(45,078,049)

(113,943)

(138,275,730)
6,989,539

73,538,984
316,338

(18,790,218)

(76,221,087)

190,754

(76,030,333)
(41,091,311)

(117,121,644)
(11,423,824)

(1,589,861)
1,799,523

10
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Net (income)/loss attributable to
noncontrolling interest

Net loss attributable to Fibrocell
Science, Inc. common
shareholders $ (27,210,462) $ (6,459,340) $ (45,191,992) $ (128,335,806)

Per share information:
Loss from continuing

operations-basic and diluted $ (1.02) $ 037) $ 224) $ (4.30)
Loss from discontinued

operations-basic and diluted (2.32)
Income (loss) attributable to

noncontrolling interest (0.01) 0.10

Deemed dividend associated with
beneficial conversion of preferred
stock (0.65)
Preferred stock dividends (0.09)

Net loss attributable to common
shareholders per common
share basic and diluted $ (1.02) $ 037) $ 225 $ (7.26)

Weighted average number of basic
and diluted common shares

outstanding 26,557,261 17,648,025 20,097,309 17,678,219

The accompanying notes are an integral part of these consolidated financial statements.
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Fibrocell Science, Inc.

(A Development Stage Company)
Condensed Consolidated Statements of Shareholders Equity (Deficit) and Comprehensive Income (Loss)

(unaudited)
Accumulated

Series Series

A B Accumulatedeficit Total
Preferred®referred Treasury

Stock  Stock Common Stock  Additional Stock Other During Shareholders
Number Number Number Number

of of of Paid-In of Comprehdidemalopment Equity

ShatanoShtnanount Shares Amount Capital Shatanoumicome Stage (Deficit)
Issuance of common
stock for cash on
12/28/95 $ $ 2,285,291 $2,285 $ (1,465) $ 3 $ $ 820
Issuance of common
stock for cash on
11/7/96 11,149 11 49,989 50,000
Issuance of common
stock for cash on
11/29/96 2,230 2 9,998 10,000
Issuance of common
stock for cash on
12/19/96 6,690 7 29,993 30,000
Issuance of common
stock for cash on
12/26/96 11,148 11 49,989 50,000
Net loss (270,468) (270,468)

Balance, 12/31/96

(Predecessor) $ $ 2,316,508 $2316 $ 138,504 $ % $ (270,468) $ (129,648)
Issuance of common

stock for cash on

12/27/97 21,182 21 94,979 95,000
Issuance of common

stock for services on

9/1/97 11,148 11 36,249 36,260
Issuance of common

stock for services on

12/28/97 287,193 287 9,968 10,255
Net loss (52,550) (52,550)
Balance,

12/31/97(Predecessor) $ $ 2,636,031 $2,635 $279,700 $ % $ (323,018) $ (40,683)

The accompanying notes are an integral part of these consolidated financial statements.
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Series Series
A B

Preferr&teferred

NumbeNumber

Shaxmotimtkmount Shares

Issuance of
common
stock for cash
on 8/23/98
Repurchase of
common
stock on
9/29/98

Net loss

Balance,
12/31/98
(Predecessor)
Issuance of
common
stock for cash
on 9/10/99
Net loss

Balance,
12/31/99
(Predecessor)
Issuance of
common
stock for cash
on 1/18/00
Issuance of
common
stock for
services on
3/1/00
Issuance of
common
stock for
services on
4/4/00

Net loss

Balance,
12/31/00

Stock Stock
Number
of

Number

of of of Paid-In

Amount Capital

4,459 $ 4 $ 20,063 $ $

2,400 (50,280)

2,640,490 $2,639 $299,763 2,400 $(50,280) $

52,506 53 149,947

2,692,996 $2,692 $449,710 2,400 $(50,280) $

53,583 54 1,869

68,698 69 (44)

27,768 28 (18)

2,843,045 $2,843 $451,517 2,400 $(50,280) $

Table of Contents

Accumulatedeficit
Common Stock Additional Treasury Stock Other During

Comprehedemaopment
Shares AmountIncome

Accumulated
Total
Shareholders

Equity

Stage (Deficit)

$ $ 20,067

(50,280)

(195,675) (195,675)

$ (518,693) $ (266,571)

150,000

(1,306,778)  (1,306,778)

$(1,825,471) $(1,423,349)

1,923

25

10

(807,076) (807,076)

$(2,632,547) $(2,228,467)

14



Edgar Filing: Fibrocell Science, Inc. - Form 10-Q

(Predecessor)
The accompanying notes are an integral part of these consolidated financial statements.
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Series
A
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Series
B

PreferredPreferred

Stock
Number Number

of

Stock
Number
of of

Sharemodibtaemount Shares

Issuance of
common stock
for services on
7/1/01
Issuance of
common stock
for services on
7/1/01
Issuance of
common stock
for
capitalization
of accrued
salaries on
8/10/01
Issuance of
common stock
for conversion
of convertible
debt on
8/10/01
Issuance of
common stock
for conversion
of convertible
shareholder
notes payable
on 8/10/01
Issuance of
common stock
for bridge
financing on
8/10/01
Retirement of
treasury stock
on 8/10/01
Issuance of
common stock
for net assets
of Gemini on

Table of Contents

$ 156,960

125,000

70,000

1,750,000

208,972

300,000

3,942,400

Common Stock

Amount

$ 157

125

70

1,750

209

300

3,942

Accumulated

Accumuld¥eficit Total

Additional Treasury Stock OtheDuringhareholders
Number

Paid-In of ComprBlesetipmmentEquity

Capital Shares AmountIncomé&tage (Deficit)
(101) $ $ $ $ 56
(80) 45
328,055 328,125
1,609,596 1,611,346
135,458 135,667
(192) 108

(50,280) (2,400) 50,280
(3,942)

16



8/10/01
Issuance of
common stock
for net assets
of AFH on
8/10/01
Issuance of
common stock
for cash on
8/10/01
Transaction
and fund
raising
expenses on
8/10/01
Issuance of
common stock
for services on
8/10/01
Issuance of
common stock
for cash on
8/28/01
Issuance of
common stock
for services on
9/30/01

Edgar Filing: Fibrocell Science, Inc. - Form 10-Q

3,899,547 3,900 (3,900)

1,346,669 1,347 2,018,653

(48,547)

60,000 60

26,667 27 39,973

314,370 314 471,241

The accompanying notes are an integral part of these consolidated financial statements.

2,020,000

(48,547)

60

40,000

471,555
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Accumulated
Series
Series A Accumulated Deficit Total
Preferred Treasury
Preferred Stock  Stock Common Stock Additional Stock Other During  Shareholders
Number Number Number
of Number of Paid-In of ComprehensiPevelopment Equity

Shares Amouistha#mewunt Shares Amount  Capital Shamwsounincome Stage (Deficit)
Uncompensated
contribution of
services 3rd
quarter $ $ $ 55,556 $ % $ $ 55,556
Issuance of
common stock
for services on
11/1/01 145,933 146 218,754 218,900
Uncompensated
contribution of
services 4th
quarter 100,000 100,000
Net loss (1,652,004) (1,652,004)
Balance,
12/31/01
(Predecessor) $ 15,189,563 $15,190 $ 5,321,761 $ 8 $ (4,284,551) $ 1,052,400
Uncompensated

contribution of
services st
quarter
Issuance of
preferred stock
for cash on
4/26/02
Issuance of
preferred stock
for cash on
5/16/02
Issuance of
preferred stock
for cash on
5/31/02
Issuance of
preferred stock
for cash on
6/28/02
Uncompensated
contribution of
services 2nd

905,000

890,250

795,000

229,642

Table of Contents

905

890

795

230

100,000

2,817,331

2,772,239

2,473,380

712,991
100,000

100,000

2,818,236

2,773,129

2,474,175

713,221
100,000
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quarter
Issuance of
preferred stock
for cash on
7/15/02
Issuance of
common stock
for cash on
8/1/02

Issuance of
warrants for
services on
9/06/02
Uncompensated
contribution of
services 3rd
quarter
Uncompensated
contribution of
services 4th
quarter
Issuance of
preferred stock
for dividends
Deemed
dividend
associated with
beneficial
conversion of
preferred stock
Comprehensive
income:

Net loss

Other
comprehensive
income, foreign
currency
translation
adjustment

Comprehensive
loss

Balance,
12/31/02
(Predecessor)

75,108 75

143,507 144

3,038,507 $3,039

Edgar Filing: Fibrocell Science, Inc. - Form 10-Q

38,400

233,886

38 57,562

103,388

100,000

100,000

502,517

10,178,944

$ 15,227,963 $15,228 $25,573,999
The accompanying notes are an integral part of these consolidated financial statements.

233,961

57,600

103,388

100,000

100,000

(502,661)

(10,178,944)

(5,433,055)

(5,433,055)

13,875

13,875

(5,419,180)

$ $13,875 $(20,399,211) $ 5,206,930
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Accumulated
Accumulated Deficit To
Treasury

Series A Series B

Preferred Stock
Number
Number of of

Preferred Stock

Shares Amount Shares Amount

e of
n stock
1 On

e of
n stock
nt

y
>

ion on

ation of
n stock
/03
pensated
ition of
5 1st

e of
d stock
1 on

110,250 110
e of
d stock
1 on

45,500 46

sion of
d stock
nmon
nd qtr (70,954) (72)
sion of
s into
n
'nd qtr
pensated
ition of
s 2nd

e of
d stock
ds

Table of Contents

Common Stock

Number of
Shares

61,600 $

100,000

(79,382)

147,062

114,598

Amount

Additional

Paid-In

62 $ 92,338

100 539,900

(79) (119,380)

100,000

2,773,218

1,145,704

147 40,626

114 (114)

100,000

1,244,880

Stock  Other
Number

of Comprehensii@evelopment
Capital Shamesounfincome

During

Stage

(1,087,200)
(1,244,880)
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Shareh
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i
d
ted with
1al
ion of
d stock
e of
n stock
3 qtr 202,500 202 309,798 3
e of
n stock
1 on
3,359,331 3,359 18,452,202 18,4
sion of
d stock
nmon
J qtr (2,967,553) (2,967) (155,750) (156) 7,188,793 7,189 (82,875) (
sion of
s into
n
J qtr 212,834 213 (213)
nsation
> on
s issued

ployees 412,812 4
e of

n stock

@ gtr 136,500 137 279,363 2
sion of

s into

n

L qtr 393

hensive

5 (11,268,294) (11,2

hensive

, foreign

Y

ion

lent 360,505 3

hensive
(10,9

Y
”

3
€ssor) $ $ 26,672,192 $26,672 $50,862,258 $ $374,380 $(33,999,585) $ 17,2¢
The accompanying notes are an integral part of these consolidated financial statements.
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Accumulated
Series Series
A B Accumulated Deficit Total
Prefer®deferred
Stock Stock Common Stock Additional Treasury Stock Other During Shareholc
Number Number
Number of Number of Paid-In of Comprehensil@evelopment Equit,
of
Shanesfiinkeswount Shares  Amount Capital Shares Amount Income Stage (Defici
rersion of
nts into
non stock st
$ $ 78526 $ 79 $ (79) $ $ $ $
nce of
non stock for
in
ection with
ise of stock
ns St qtr 15,000 15 94,985 95,
nce of
non stock for
in
ection with
‘ise of
ants St qtr 4,000 4 7,716 7,
pensation
nse on
ns and
ants issued to
=mployees
lirectors St
1,410,498 1,410,
nce of
non stock in
ection with
ise of
ints ¥ qtr 51,828 52 (52)
nce of
non stock for
o qgtr 7,200,000 7,200 56,810,234 56,817,
pensation
nse on
ns and
ants issued to
=mployees
lirectors ™
143,462 143,
7,431 7 (7
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nce of

non stock in
ection with
ise of

ints 9 qgtr
nce of

non stock for
in

ection with
ise of stock
ns 9 qtr
nce of

non stock for
in

ection with
ise of

ints 9 qgtr
pensation
nse on

ns and

ants issued to
=mployees
lirectors 3

nce of

non stock in
ection with
ise of

ints % qtr
pensation
nse on

ns and

ants issued to
>mployees,
oyees, and
tors @ qtr
nase of

ury stock %

prehensive
ne:

0SS

r
yrehensive
ne, foreign
ncy

lation
tment

r
yrehensive
ne, net
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189,890

59,667

229,133

(28)

127,497

4,000,000

(25,974,000)

79,725
10,005

190,

59,

229,

127,
(25,974,
(21,474,469)

(21,474,

79,
10,

24



Edgar Filing: Fibrocell Science, Inc. - Form 10-Q

lized gain

able-for-sale
tments

prehensive
(21,384,

ce, 12/31/04
lecessor) $ $ 34,194,899 $34,195 $109,935,174 4,000,000 $(25,974,000) $464,110 $(55,474,054) $ 28,985,
The accompanying notes are an integral part of these consolidated financial statements.
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Accumulated
Series Series
A B Accumulated Deficit Tot:
Preferfdeferred
Stock Stock Common Stock Additional Treasury Stock Other During Shareho
NumbeNumber Number
of of Number of Paid-In of ComprehensiveDevelopment Equi
Income
Shamesh#erount Shares  Amount Capital Shares Amount (Loss) Stage (Defic
ce of
on stock for
|
tion with
se of stock
s stqtr $ $ 25,000 $ 25 % 74,975 $ $ $ $ 7
2nsation
e on
s and
1ts issued to
nployees St
33,565 3
rsion of
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34,260,383 $34,260 $109,879,125 4,000,000 $(25,974,000) $
The accompanying notes are an integral part of these consolidated financial statements.
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The accompanying notes are an integral part of these consolidated financial statements.
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The accompanying notes are an integral part of these consolidated financial statements.
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The accompanying notes are an integral part of these consolidated financial statements.
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