Edgar Filing: DUPONT E | DE NEMOURS & CO - Form 4

DUPONT E I DE NEMOURS & CO
Form 4

May 20, 2015
FORM 4 OMB APPROVAL
UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB
Washington, D.C. 20549 Number:  5239-0287

Check this box . January 31,
if no longer Bl 2005
subsi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Formf> Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

may continue.
See Instruction
1(b).

(Print or Type Responses)

1. Name and Address of Reporting Person *
JULIBER LOIS D

(Last) (First) (Middle)

1007 MARKET STREET, D-9000

(Street)

WILMINGTON, DE 19898

2. Issuer Name and Ticker or Trading

Symbol

DUPONT E I DE NEMOURS & CO
[DD]

3. Date of Earliest Transaction

(Month/Day/Year)
05/18/2015

4. If Amendment, Date Original
Filed(Month/Day/Y ear)

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

_ X__ Director 10% Owner
Officer (give title Other (specify
below) below)

6. Individual or Joint/Group Filing(Check

Applicable Line)

_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

(City) (State) (Zip)
1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired
Security (Month/Day/Year) Execution Date, if Transaction(A) or Disposed of (D)
(Instr. 3) any Code (Instr. 3, 4 and 5)
(Month/Day/Year) (Instr. 8)
(A)
or
Code V Amount (D) Price
Common $
05/18/2015 P 1,000 A

Stock 70.13
Common
Stock

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not

5. Amount of 6. 7. Nature of
Securities Ownership  Indirect
Beneficially Form: Direct Beneficial
Owned (D) or Ownership
Following Indirect (I) (Instr. 4)
Reported (Instr. 4)
Transaction(s)
(Instr. 3 and 4)
63,634.5173 D
@
600 I Owned by
husband
SEC 1474
(9-02)

required to respond unless the form
displays a currently valid OMB control

number.



Edgar Filing: DUPONT E | DE NEMOURS & CO - Form 4

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. 6. Date Exercisable and 7. Title and 8. Price of 9. Nu
Derivative Conversion (Month/Day/Year) Execution Date, if Transactio™Number Expiration Date Amount of Derivative  Derix
Security or Exercise any Code of (Month/Day/Year) Underlying Security Secus
(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Derivative Securities (Instr. 5) Bene
Derivative Securities (Instr. 3 and 4) Owng
Security Acquired Follo
(A) or Repo
Disposed Trans
of (D) (Instr
(Instr. 3,
4, and 5)
Amount
D .. or
ate . Expiration Title Number
Exercisable Date of
Code V (A) (D) Shares

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

JULIBER LOIS D

1007 MARKET STREET
D-9000

WILMINGTON, DE 19898

Signatures

Erik T. Hoover by Power of

Attorney 05/20/2015

**Signature of Reporting Person bate

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Property renovations and other capital expenditures
1,214 6,289

Total capital expenditures
$17,561 $17,709

For the six months ended June 30, 2011, recurring capital expenditures increased $4.9 million, or 43.1%, over the
same period in 2010 primarily due to recurring capital expenditures on 2010 acquisitions of $3.9 million.
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Property renovations and other capital expenditures decreased $5.1 million from $6.3 million to $1.2 million for the
six months ended June 30, 2011 compared to the same period in 2010 as a result of the 2010 development at Miami
International Commerce Center in Miami, Florida, combined with other property renovations.

Repurchase of Common Stock: The Company s Board of Directors previously authorized the repurchase, from time to
time, of up to 6.5 million shares of the Company s common stock on the open market or in privately negotiated
transactions. Under existing board authorizations, the Company can repurchase an additional 2.2 million shares. No
shares of common stock were repurchased under this program during the six months ended June 30, 2011 and 2010.
Repurchase of Preferred Equity: In February, 2011, the Company paid an aggregate of $39.1 million to repurchase
1,710,000 units of its 7.50% Series J Cumulative Redeemable Preferred Units and 203,400 units of its 6.55% Series Q
Cumulative Redeemable Preferred Units for a weighted average purchase price of $20.43 per unit. The aggregate par
value of the repurchased preferred units was $47.8 million, which generated a gain of $7.4 million, net of original
issuance costs of $1.4 million, which was added to net income allocable to common shareholders and unit holders.
Redemption of Preferred Equity: On May 12, 2010, the Company completed the redemption of its 7.950% Series G
Cumulative Redeemable Preferred Units at its aggregate par value of $20.0 million, and on June 7, 2010, the
Company completed the redemption of its 7.950% Cumulative Preferred Stock, Series K at its aggregate par value of
$54.1 million, in each case, together with accrued dividends. In connection with these redemptions, the Company
reported non-cash distributions of $2.4 million, equal to the original issuance costs, as a reduction of net income
allocable to common shareholders and unit holders for the three and six months ended June 30, 2010.

Distributions: The Company has elected and intends to qualify as a REIT for federal income tax purposes. In order to
maintain its status as a REIT, the Company must meet, among other tests, sources of income, share ownership and
certain asset tests. As a REIT, the Company is not taxed on that portion of its taxable income that is distributed to its
shareholders provided that at least 90% of its taxable income is distributed to its shareholders prior to the filing of its
tax return.

Related Party Transactions: On February 9, 2011, the Company entered into an agreement with PS to borrow
$121.0 million with a maturity date of August 9, 2011 at an interest rate of LIBOR plus 0.85%. Funds from this loan
were used for the repurchase of the Company s 7.50% Series J Cumulative Redeemable Preferred Units for
$35.4 million and to repay the outstanding balance on the Company s Credit Facility. The Company had
$116.0 million outstanding on the note payable to PS at a weighted average interest rate of 1.1% at June 30, 2011.
Interest expense under this note payable was $328,000 and $526,000 for the three and six months ended June 30,
2011, respectively.
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At June 30, 2011, PS owned 23.5% of the outstanding shares of the Company s common stock and 22.8% of the
outstanding common units of the Operating Partnership (100% of the common units not owned by the Company).
Assuming issuance of the Company s common stock upon redemption of its partnership units, PS would own 40.9% of
the outstanding shares of the Company s common stock. Ronald L. Havner, Jr., the Company s chairman, is also the
Chief Executive Officer, President and Vice Chairman of the Board of PS.

Pursuant to a cost sharing and administrative services agreement, the Company shares costs with PS and affiliated
entities for certain administrative services, which are allocated among PS and its affiliates in accordance with a
methodology intended to fairly allocate those costs. These costs totaled $110,000 and $112,000 for the three months
ended June 30, 2011 and 2010, respectively and $221,000 and $319,000 for the six months ended June 30, 2011 and
2010, respectively. In addition, the Company provides property management services for properties owned by PS and
its affiliates for a fee of 5% of the gross revenues of such properties in addition to reimbursement of direct costs.
These management fee revenues recognized under management contracts with affiliated parties totaled $169,000 and
$163,000 for the three months ended June 30, 2011 and 2010, respectively and $347,000 and $336,000 for the six
months ended June 30, 2011 and 2010, respectively. PS also provides property management services for the mini
storage component of two assets owned by the Company for a fee of 6% of the gross revenues of such properties in
addition to reimbursement of certain costs. Management fee expense recognized under the management contracts with
PS totaled $13,000 and $12,000 for the three months ended June 30, 2011 and 2010, respectively and $26,000 and
$23,000 for the six months ended June 30, 2011 and 2010, respectively.

The PS Business Parks name and logo is owned by PS and licensed to the Company under a non-exclusive,
royalty-free license agreement. The license can be terminated by either party for any reason with six-months written
notice.

Off-Balance Sheet Arrangements: The Company does not have any off-balance sheet arrangements.

Contractual Obligations: The Company is scheduled to pay cash dividends of $42.2 million per year on its preferred
equity outstanding as of June 30, 2011. Dividends are paid when and if declared by the Company s Board of Directors
and accumulate if not paid. Shares and units of preferred equity are redeemable by the Company in order to preserve
its status as a REIT and are also redeemable five years after issuance.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

To limit the Company s exposure to market risk, the Company principally finances its operations and growth with
permanent equity capital consisting of either common or preferred stock. At June 30, 2011, the Company s debt as a
percentage of equity was 13.1%.

The Company s market risk sensitive instruments at June 30, 2011 include mortgage notes payable of $48.2 million,
note payable to affiliate of $116.0 million and the Company s Credit Facility of $17.5 million. All of the Company s
mortgage notes payable bear interest at fixed rates. See Notes 5, 6 and 8 to the consolidated financial statements for
terms, valuations and approximate principal maturities of the mortgage notes payable, line of credit and note payable
to affiliate as of June 30, 2011. Based on borrowing rates currently available to the Company, combined with the
amount of fixed-rate debt financing, the difference between the carrying amount of debt and its fair value is
insignificant.

36

Table of Contents 4



Edgar Filing: DUPONT E | DE NEMOURS & CO - Form 4

Table of Contents

ITEM 4. CONTROLS AND PROCEDURES

The Company s management, with the participation of the Company s chief executive officer and chief financial
officer, evaluated the effectiveness of the Company s disclosure controls and procedures (as defined in Rules 13a-15(e)
and 15d-15(e) under the Securities Exchange Act of 1934, as amended (the Exchange Act ))) as of June 30, 2011.
Management recognizes that any controls and procedures, no matter how well designed and operated, can provide
only reasonable assurance of achieving their objectives and management necessarily applies its judgment in
evaluating the cost-benefit relationship of possible controls and procedures. Based on the evaluation of the Company s
disclosure controls and procedures as of June 30, 2011, the Company s chief executive officer and chief financial
officer concluded that, as of such date, the Company s disclosure controls and procedures were effective at the
reasonable assurance level.

No change in the Company s internal control over financial reporting (as defined in Rules 13a-15(f) and 15d-15(f)
under the Exchange Act) occurred during the fiscal quarter ended June 30, 2011 that has materially affected, or is
reasonably likely to materially affect, the Company s internal control over financial reporting.

PART II. OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

The Company currently is neither subject to any material litigation nor, to management s knowledge, is any material
litigation currently threatened against the Company other than routine litigation and administrative proceedings arising
in the ordinary course of business.

ITEM 1A. RISK FACTORS

There have been no material changes to the risk factors included in our Annual Report on Form 10-K for the year
ended December 31, 2010.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

The Company s Board of Directors has authorized the repurchase, from time to time, of up to 6.5 million shares of the
Company s common stock on the open market or in privately negotiated transactions. The authorization has no
expiration date. Purchases will be made subject to market conditions and other investment opportunities available to
the Company.

During the three months ended June 30, 2011, there were no shares of the Company s common stock repurchased. As
of June 30, 2011, 2,206,221 shares remain available for repurchase under the program.

See Note 9 to the consolidated financial statements for additional information on repurchases of equity securities.
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ITEM 6. EXHIBITS

Exhibits

Exhibit 10.1 Sixth Modification Agreement dated as of August 3, 2011 to Amended and Restated Revolving
Credit Agreement dated October 29, 2002. Filed herewith.

Exhibit 12 Statement re: Computation of Ratio of Earnings to Fixed Charges. Filed herewith.

Exhibit 31.1 Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of
2002. Filed herewith.

Exhibit 31.2 Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of
2002. Filed herewith.

Exhibit 32.1 Certifications of Chief Executive Officer and Chief Financial Officer pursuant to Section 906 of

the Sarbanes-Oxley Act of 2002. Filed herewith.
Exhibit 101.INS XBRL Instance Document. Furnished herewith.
Exhibit 101.SCH  XBRL Taxonomy Extension Schema. Furnished herewith.
Exhibit 101.CAL ~ XBRL Taxonomy Extension Calculation Linkbase. Furnished herewith.
Exhibit 101.DEF = XBRL Taxonomy Extension Definition Linkbase. Furnished herewith.
Exhibit 101.LAB ~ XBRL Taxonomy Extension Label Linkbase. Furnished herewith.

Exhibit 101.PRE ~ XBRL Taxonomy Extension Presentation Linkbase. Furnished herewith.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

Dated: August 8, 2011
PS BUSINESS PARKS, INC.
BY: /s/ Edward A. Stokx

Edward A. Stokx

Executive Vice President and Chief Financial
Officer
(Principal Financial Officer)
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EXHIBIT INDEX
Sixth Modification Agreement dated as of August 3, 2011 to Amended and Restated Revolving
Credit Agreement dated October 29, 2002. Filed herewith.
Statement re: Computation of Ratio of Earnings to Fixed Charges. Filed herewith.

Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of
2002. Filed herewith.

Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of
2002. Filed herewith.

Certifications of Chief Executive Officer and Chief Financial Officer pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002. Filed herewith.

XBRL Instance Document. Furnished herewith.

XBRL Taxonomy Extension Schema. Furnished herewith.

XBRL Taxonomy Extension Calculation Linkbase. Furnished herewith.
XBRL Taxonomy Extension Definition Linkbase. Furnished herewith.
XBRL Taxonomy Extension Label Linkbase. Furnished herewith.

XBRL Taxonomy Extension Presentation Linkbase. Furnished herewith.
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