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Item 2.02. Results of Operations and Financial Condition.
     On January 26, 2011, Piper Jaffray Companies (the �Company�) reported its financial results for its fourth fiscal
quarter and its fiscal year ended December 31, 2010. See the Company�s press release dated January 26, 2011, which is
furnished as Exhibit 99 hereto. The press release includes a reference to core earnings per diluted common share.
Management believes this non-GAAP financial measure provides useful information to investors because it excludes
restructuring charges, which are unrelated to our primary business operations, and the exclusion of these charges helps
investors understand our operating results and underlying operational trends as compared to prior periods.
Item 9.01. Financial Statements and Exhibits.
     (d) Exhibit
          99    Press Release dated January 26, 2011
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

PIPER JAFFRAY COMPANIES

Date: January 26, 2011 By  /s/ Debbra L. Schoneman  
Debbra L. Schoneman 
Chief Financial Officer 
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EXHIBIT INDEX

No. Description Manner of Filing

99 Press Release dated January 26, 2011 Filed Electronically
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