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Item 5.  Other Events.

      On May 7, 2003, Duke Energy Corporation, a Delaware corporation (the
"Company"), completed the issuance and sale to the public of $700,000,000
aggregate principal amount of 1-3/4% Convertible Senior Notes due May 15, 2023
(the "Convertible Senior Notes"), pursuant to an underwriting agreement, dated
May 1, 2003 (the "Underwriting Agreement"), between the Company, Citigroup
Global Markets Inc., J.P. Morgan Securities Inc., Morgan Stanley & Co.
Incorporated and Wachovia Securities, Inc., as representatives of the several
underwriters named therein.

      Exhibits are filed herewith in connection with the Registration Statement
on Form S-3 (File No. 333-103515), filed by the Company with the Securities and
Exchange Commission (the "Commission") under the Securities Act of 1933, as
amended, and declared effective by the Commission on March 13, 2003, with
respect to the Company's issuance and sale of the Convertible Senior Notes.

Item 7. Financial Statements and Exhibits.
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      (c)   Exhibits.

            4.1   Senior Indenture between Duke Energy Corporation and JPMorgan
                  Chase Bank (formerly known as The Chase Manhattan Bank), as
                  Trustee, dated as of September 1, 1998 (previously filed with
                  Form S-3, File No. 333-14209, effective April 7, 1999, as
                  Exhibit 4-D-1 and incorporated by reference herein).

            4.2   Twelfth Supplemental Indenture between Duke Energy Corporation
                  and JPMorgan Chase Bank (formerly known as The Chase Manhattan
                  Bank), as Trustee, dated as of May 7, 2003.

            4.3   Form of 1-3/4% Convertible Senior Notes due 2023 (incorporated
                  by reference to Exhibit A to the Supplemental Indenture in
                  Exhibit 4.2).

            8.1   Opinion of Simpson Thacher & Bartlett.

                                    SIGNATURE

            Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

                                         DUKE ENERGY CORPORATION

DATED:  May 8, 2003                      By:    /s/ Myron L. Caldwell
                                            ------------------------------------
                                         Name:  Myron L. Caldwell
                                         Title: Vice President,
                                                Corporate Finance
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