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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR.425)
[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Introductory Comment

29 ¢

Throughout this Current Report on Form 8-K, the terms “we,” “us,
Corp.

our” and “Company” refer to BioSpecifics Technologie

ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On September 5, 2008, the Company announced its entry into an agreement to improve the deal terms related to its
future royalty obligations for Peyronie’s disease by buying down its future royalty obligations with a one-time cash
payment. A copy of the press release is attached hereto as Exhibit 99.1.

A copy of the form of the agreement is attached hereto as Exhibit 10.1 and is incorporated by reference into this
Item 1.01. The foregoing description of the agreement does not purport to be complete and is qualified in its entirety
by reference to the full text of the agreement.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits
10.1 Agreement dated August 27, 2008 *
99.1 Press Release dated September 5, 2008

* Portions of Exhibit 10.1 have been omitted pursuant to a request for confidential treatment.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

Date: September 5, 2008 BIOSPECIFICS TECHNOLOGIES CORP.

(Registrant)

/s/ Thomas L. Wegman

Thomas L. Wegman
President
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EXHIBIT INDEX
Exhibit
No. Description
10.1 Agreement dated August 27. 2008

99.1 Press Release dated September 5. 2008



