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[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Introductory Comment

Throughout this Current Report on Form 8-K, the terms “we,” “us,” “our” and “Company” refer to BioSpecifics Technologies
Corp.

ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS;

APPOINTMENT OF PRINCIPAL OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN
OFFICERS

Compensatory Arrangements of Certain Officers
Following a review of the 2007 compensation arrangements for the officers of the Company by the Compensation
Committee at a meeting held on January 21, 2007, the Compensation Committee determined to decrease the base
salary of our Chairman and Chief Executive Officer, Edwin H. Wegman, from $405,169 to $250,000 per year,
effective February 1, 2007.

SIGNATURES
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