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Item 1

ULTRAPAR PARTICIPAÇÕES S.A.

Material Notice

São Paulo, Brazil - December 9th, 2008 - Under the terms of Instruction number 358, from January 3rd, 2002, as
amended, from the Brazilian Securities Exchange Commission (“CVM”), ULTRAPAR PARTICIPAÇÕES S.A.
(“Ultrapar”) - (BOVESPA: UGPA4 / NYSE: UGP) hereby informs its Shareholders and the market the following:

Ultrapar has filed with CVM on December 8th, 2008 a registration request for a public offering in Brazil of 120 (one
hundred and twenty) promissory notes to be issued by the company in a single series. All notes will be in book-entry
form and will have a par value of R$10,000,000.00 (ten million reais), resulting in a total offering of
R$1.200.000.000,00 (one billion and two hundred million reais). The notes will be due 360 (three hundred and sixty)
days as from the issuance date (“Issuance”) and will bear interest at the accrued variation of the average daily DI rates
(inter-financial deposits of one-day), as calculated and published by CETIP, capitalized by 3.6% per year. The
Issuance was approved by the Board of Directors Meeting of Ultrapar held on November 27th, 2008, in accordance
with the terms of Article 20, “p” of the company's bylaws, whose minutes were filed in the Commercial Board of the
State of Sao Paulo under the number 389.169/08-0 on December 2nd, 2008 and whose full text was published in the
newspapers “Valor Econômico” and “Diário Oficial do Estado de São Paulo”, on November 28th, 2008.

The proceeds from the Issuance will be exclusively used for the full payment of all outstanding promissory notes of
the company.
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An initial notice with additional information about the promissory notes and the Issuance was also released on this
date. The company will file with the CVM a form including a more detailed description of the terms and conditions of
the notes.

André Covre
Chief Financial and Investor Relations Officer

Ultrapar Participações S.A.

THIS DOCUMENT CONSTITUTES A BRIEF DESCRIPTION OF INFORMATION THAT HAS BEEN
PUBLISHED OR HAS BEEN DISTRIBUTED BY ULTRAPAR TO ULTRAPAR SHAREHOLDERS IN BRAZIL
AND HAS BEEN FURNISHED TO THE SECURITIES EXCHANGE COMMISSION IN ACCORDANCE WITH
THE REQUIREMENTS OF RULE 13A-16 UNDER THE SECURITIES EXCHANGE ACT OF 1934.

THE NOTES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), AND MAY NOT BE OFFERED, SOLD,
PLEDGED OR OTHERWISE TRANSFERRED UNLESS THEY ARE REGISTERED, OR EXEMPT FROM, OR
NOT SUBJECT TO REGISTRATION UNDER THE SECURITIES ACT. THE INFORMATION HEREIN DOES
NOT CONSTITUTE AN OFFER OF SECURITIES, AND WE ARE NOT SOLICITING OFFERS TO BUY THE
SECURITIES, IN THE UNITED STATES.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date:  December 9, 2008
ULTRAPAR HOLDINGS INC.

By: /s/ André Covre
Name:   André Covre
Title:     Chief Financial and Investor Relations
Officer

(Material Notice - Issuance)
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