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Derivative  Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securities



Edgar Filing: KAPSTONE PAPER & PACKAGING CORP - Form 4

Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
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Security (D)
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. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

GLASER JONATHAN M
11601 WILSHIRE BLVD., SUITE 2180 X
LOS ANGELES, CA 90025

Signatures

Jonathan M. 04/21/2008
Glaser
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Mr. Glaser is a control person of JMG Capital Management, Inc., a California corporation ("JMG"), IMG Capital Management, LLC, a
Delaware limited liability company ("JMG LLC"), Pacific Capital Management, Inc., a California corporation ("PCM") and Pacific
Assets Management, LLC, a Delaware limited liability company ("PAM"). PAM is the investment adviser to an investment fund and

(1) PCM is a member of PAM. JMG LLC is the investment adviser and general partner of an investment limited partnership and IMG is a
member of JMG LLC. These securities are held directly by the investment limited partnership of which JMG LLC is investment adviser
and general partner and the investment fund of which PAM is the investment adviser, for the benefit of the investors in that partnership
and that fund. Mr. Glaser disclaims beneficial ownership of such securities except to the extent of his pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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