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Jeffrey S.. Balmer, by Stacy E. Skelton, 01/03/2019

Attorney-in-Fact

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

As previously reported on Form 8-K dated November 6, 2018, this inducement award was granted to Mr. Balmer with an effective date of
January 1, 2019, when he agreed to join Callon Petroleum Company as Senior Vice President and Chief Operating Officer. The award is

(1) subject to three-year ratable vesting with one-third of the units vesting on each of the first three anniversaries of the effective date. The
first tranche will vest on January 1, 2020. The second tranche will vest on January 1, 2021. The third and final tranche will vest on
January 1, 2022.

(2) Each unit is the economic equivalent of one share of the company's common stock.
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