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Item 1.01       Entry Into a Material Definitive Agreement.

On November 29, 2010, Leucadia National Corporation (the “Company”) and its wholly owned subsidiary, MK
Resources LLC, entered into agreements to sell to Inmet Mining Corporation (“Inmet”) the Company’s 30% indirect
equity interest in and subordinated sponsor loans to the Cobre Las Cruces copper mining project located in southern
Spain (“Las Cruces”).  Inmet, a Canadian company whose shares are listed on the Toronto Stock Exchange, currently
owns the other 70% of Las Cruces.  The aggregate consideration for this transaction will be $480 million, consisting
of $150 million in cash and Inmet common shares valued at $330 million based on the volume weighted average
trading price of an Inmet common share on the Toronto Stock Exchange for the 10 day period ending November 26,
2010.   In addition, the Company will be released from its guarantee of $72 million of debt owed by Las Cruces to an
affiliate of Inmet.  The Company currently owns approximately 9.98% of Inmet’s outstanding common shares, and
after giving effect to this transaction, will own approximately 17.94% of Inmet’s common shares.  The transaction is
subject to customary closing conditions and is expected to close by December 31, 2010.  The Company expects to
report a gain upon consummation of this transaction based upon the trading price of the Inmet common shares on the
closing date.  Using the closing price of an Inmet common share on November 29, 2010, that gain would be
approximately $280 million.

Attached as Exhibits 10.1 and 10.2, respectively, are the Share Purchase Agreement among Inmet Mining
Corporation, Leucadia National Corporation and MK Resources LLC (the “Share Purchase Agreement”) and the Note
Purchase Agreement among Leucadia National Corporation, Inmet Mining Corporation and Inmet Finance Company
SARL (the “Note Purchase Agreement”), each dated November 29, 2010.  Also attached as Exhibit 99.1 is a press
release issued by Leucadia dated November 29, 2010.

The Inmet shares to be issued in connection with the transaction will be subject to the terms of the existing registration
rights agreement entered into between the Company and Inmet in 2005, the form of which is filed as Exhibit 10.3
hereof.
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Item 9.01                      Financial Statements and Exhibits.

(d)  Exhibits

Exhibit No. Description
10.1 Share Purchase Agreement dated November 29, 2010, among

Leucadia National Corporation, MK Resources LLC and Inmet
Mining Corporation.

10.2 Note Purchase Agreement dated November 29, 2010, among
Leucadia National Corporation, Inmet Mining Corporation and
Inmet Finance Company SARL.

10.3 Form of Registration Rights Agreement by and among Inmet
Mining Corporation and the Investors Named Herein dated as
of August 22, 2005.

99.1 Press release of Leucadia National Corporation dated
November 29, 2010.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:  November 30, 2010

LEUCADIA NATIONAL CORPORATION

By: /s/ Joseph A. Orlando
Name:  Joseph A. Orlando
Title: Vice President and Chief
Financial Officer

4

Edgar Filing: LEUCADIA NATIONAL CORP - Form 8-K

4



Financial Statements and Exhibits.

(e)  Exhibits

Exhibit No. Description
10.1 Share Purchase Agreement dated November 29, 2010, among

Leucadia National Corporation, MK Resources LLC and Inmet
Mining Corporation.

10.2 Note Purchase Agreement dated November 29, 2010, among
Leucadia National Corporation, Inmet Mining Corporation and
Inmet Finance Company SARL.

10.3 Form of Registration Rights Agreement by and among Inmet
Mining Corporation and the Investors Named Herein dated as
of August 22, 2005.

99.1 Press release of Leucadia National Corporation dated
November 29, 2010.
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