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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Maryland Dividend Advantage Municipal Fund 3 (NWI)
February 29, 2008 (Unaudited)

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value

Edgar Filing: NUVEEN MARYLAND DIVIDEND ADVANTAGE MUNICIPAL FUND 3 - Form N-Q

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED MANAGEMENT INVESTMENT COMPANY1



Consumer Discretionary � 4.7% (3.0% of Total Investments)
$            220 Baltimore, Maryland, Pollution Control Revenue Bonds, General Motors Corporation, Series 1993, No Opt. Call Caa1  $ 219,622

5.350%, 4/01/08
2,385 Baltimore, Maryland, Senior Lien Convention Center Hotel Revenue Bonds, Series 2006A, 5.250%, 9/16 at 100.00 A� 2,176,002

9/01/39 � XLCA Insured
380 Baltimore, Maryland, Subordinate Lien Convention Center Hotel Revenue Bonds, Series 2006B, 9/16 at 100.00 Ba1 340,210

5.875%, 9/01/39
700 Maryland Economic Development Corporation, Revenue Bonds, Chesapeake Bay Hyatt Conference 12/16 at 100.00 N/R 567,238

Center, Series 2006A, 5.000%, 12/01/31

3,685 Total Consumer Discretionary 3,303,072

Consumer Staples � 3.4% (2.2% of Total Investments)
2,600 Puerto Rico, The Children�s Trust Fund, Tobacco Settlement Asset-Backed Refunding Bonds, 5/12 at 100.00 BBB 2,444,156

Series 2002, 5.375%, 5/15/33

Education and Civic Organizations � 13.6% (8.9% of Total Investments)
225 Anne Arundel County, Maryland, Economic Development Revenue Bonds, Community College Project, 9/12 at 102.00 A3 223,070

Series 2002, 5.125%, 9/01/22
625 Frederick County, Maryland, Educational Facilities Revenue Bonds, Mount Saint Mary�s College, 9/16 at 100.00 BBB� 563,463

Series 2006, 5.625%, 9/01/38
690 Hartford County, Maryland, Economic Development Revenue Bonds, Battelle Memorial Institute, 4/14 at 100.00 A+ 672,743

Series 2004, 5.250%, 4/01/34
625 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Goucher College, 7/14 at 100.00 A� 585,131

Series 2004, 5.125%, 7/01/34
1,000 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Johns Hopkins 7/12 at 100.00 AA 965,800

University, Series 2002A, 5.000%, 7/01/32
665 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Maryland Institute 6/17 at 100.00 Baa1 567,764

College of Art, Series 2007, 5.000%, 6/01/36
625 Maryland Industrial Development Financing Authority, Revenue Bonds, Our Lady of Good Counsel 5/15 at 100.00 N/R 564,419

High School, Series 2005A, 6.000%, 5/01/35
710 Montgomery County Revenue Authority, Maryland, Lease Revenue Bonds, Montgomery College Arts 5/15 at 100.00 A1 728,446

Center Project, Series 2005A, 5.000%, 5/01/18
1,000 Morgan State University, Maryland, Student Tuition and Fee Revenue Bonds, Academic Fees and 7/13 at 100.00 A+ 979,250

Auxiliary Facilities, Series 2003A, 5.000%, 7/01/32 � FGIC Insured
985 University of Maryland, Auxiliary Facility and Tuition Revenue Bonds, Series 2001B, 4/11 at 100.00 AA 972,875

4.625%, 4/01/21
950 University of Maryland, Auxiliary Facility and Tuition Revenue Bonds, Series 2003A, 4/13 at 100.00 AA 971,565

5.000%, 4/01/19
800 University of Maryland, Auxiliary Facility and Tuition Revenue Bonds, Series 2006A, 10/16 at 100.00 AA 810,560

5.000%, 10/01/22
1,150 Westminster, Maryland, Educational Facilities Revenue Bonds, McDaniel College, Series 2006, 11/16 at 100.00 BBB+ 1,062,865

5.000%, 11/01/31

10,050 Total Education and Civic Organizations 9,667,951

Health Care � 26.5% (17.2% of Total Investments)
700 Maryland Health and Higher Education Facilities Authority, Revenue Bonds, University of 7/16 at 100.00 A 650,776
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Maryland Medical System, Series 2006, 5.000%, 7/01/31
750 Maryland Health and Higher Educational Facilities Authority, Auction Rate Revenue Bonds, Johns 4/08 at 100.00 A+ 750,000

Hopkins Health System, Series 2007B, 7.500%, 5/15/38 � FGIC Insured
1,000 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Anne Arundel 7/08 at 101.00 AAA 970,260

Medical Center, Series 1998, 5.125%, 7/01/33 � FSA Insured
775 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Calvert Memorial 7/14 at 100.00 A2 751,680

Hospital, Series 2004, 5.500%, 7/01/36
1,250 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Carroll County 7/12 at 100.00 Baa1 1,219,663

General Hospital, Series 2002, 5.800%, 7/01/32
1,750 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Carroll Hospital 7/16 at 100.00 Baa1 1,475,180

Center, Series 2006, 5.000%, 7/01/40
870 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Civista Medical 7/14 at 100.00 AA 766,809

Center, Series 2005, 5.000%, 7/01/37 � RAAI Insured
885 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Doctors Community 7/17 at 100.00 Baa2 774,384

Hospital, Series 2007A, 5.000%, 7/01/29
700 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Frederick Memorial 7/12 at 100.00 Baa1 607,201

Hospital, Series 2002, 5.125%, 7/01/35
800 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Greater Baltimore 7/11 at 100.00 A+ 722,544

Medical Center, Series 2001, 5.000%, 7/01/34 � MBIA Insured
1,000 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Johns Hopkins 5/11 at 100.00 A+ 975,390

Hospital, Series 2001, 5.000%, 5/15/21
735 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Johns Hopkins 7/14 at 100.00 AA 631,409

Hospital, Series 2004, Inverse 1003, 8.288%, 7/01/33 (IF)
1,000 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Kennedy Krieger 7/13 at 100.00 Baa3 900,460

Institute, Series 2003, 5.500%, 7/01/33
595 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, LifeBridge Health 7/17 at 100.00 AAA 575,776

System, Series 2008, 5.000%, 7/01/28 � AGC Insured
900 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, MedStar Health, 8/14 at 100.00 A3 856,098

Series 2004, 5.375%, 8/15/24
Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Mercy Medical
Center Project, Series 2007A:

525 5.000%, 7/01/37 7/17 at 100.00 BBB 435,388
340 5.500%, 7/01/42 7/17 at 100.00 BBB 302,056
650 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Mercy Medical 7/11 at 100.00 BBB 613,321

Center, Series 2001, 5.625%, 7/01/31
850 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Peninsula Regional 7/16 at 100.00 A 753,738

Medical Center, Series 2006, 5.000%, 7/01/36
1,845 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Union Hospital of 7/12 at 100.00 A3 1,823,155

Cecil County, Series 2002, 5.625%, 7/01/32
850 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Washington County 1/18 at 100.00 BBB� 765,357

Hospital, Series 2008, 5.750%, 1/01/38
775 Maryland Health and Higher Educational Facilities Authority, Revenue Refunding Bonds, 1/13 at 101.00 Baa2 755,369

Adventist Healthcare, Series 2003A, 5.750%, 1/01/25
900 Prince George�s County, Maryland, Revenue Bonds, Dimensions Health Corporation, Series 1994, 7/08 at 100.00 B3 674,262

5.300%, 7/01/24

20,445 Total Health Care 18,750,276

Edgar Filing: NUVEEN MARYLAND DIVIDEND ADVANTAGE MUNICIPAL FUND 3 - Form N-Q

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED MANAGEMENT INVESTMENT COMPANY3



Housing/Multifamily � 14.7% (9.5% of Total Investments)
980 Maryland Community Development Administration, Housing Revenue Bonds, Series 2002B, 4.950%, 7/12 at 100.00 Aa2 875,532

7/01/32 (Alternative Minimum Tax)
1,250 Maryland Economic Development Corporation, Senior Lien Student Housing Revenue Bonds, 10/13 at 100.00 B2 1,087,850

University of Maryland � Baltimore, Series 2003A, 5.625%, 10/01/23
Maryland Economic Development Corporation, Student Housing Revenue Bonds, Sheppard Pratt
University Village, Series 2001:

20 5.875%, 7/01/21 � ACA Insured 7/11 at 101.00 N/R 18,784
150 6.000%, 7/01/33 � ACA Insured 7/11 at 101.00 N/R 132,867
475 Maryland Economic Development Corporation, Student Housing Revenue Refunding Bonds, University 6/16 at 100.00 AAA 428,388

of Maryland College Park Projects, Series 2006, 5.000%, 6/01/33 � CIFG Insured
Montgomery County Housing Opportunities Commission, Maryland, Multifamily Housing Development
Bonds, Series 2002B:

515 5.100%, 7/01/33 (Alternative Minimum Tax) 7/12 at 100.00 Aaa 467,404
3,000 5.200%, 7/01/44 (Alternative Minimum Tax) 7/12 at 100.00 Aaa 2,670,570
4,860 Prince George�s County Housing Authority, Maryland, GNMA Collateralized Mortgage Revenue 11/12 at 100.00 AAA 4,714,880

Bonds, Fairview and Hillside Projects, Series 2002A, 4.700%, 11/20/22

11,250 Total Housing/Multifamily 10,396,275

Housing/Single Family � 6.0% (3.9% of Total Investments)
350 Maryland Community Development Administration Department of Housing and Community Development, 3/17 at 100.00 Aa2 322,151

Residential Revenue Bonds, Series 2007H, 5.000%, 9/01/27 (Alternative Minimum Tax)
595 Maryland Community Development Administration, Department of Housing and Community 9/15 at 100.00 Aa2 548,031

Development, Residential Revenue Bonds, Series 2006F, 4.900%, 9/01/26 (Alternative Minimum Tax)
1,200 Maryland Community Development Administration, Department of Housing and Community 3/16 at 100.00 Aa2 1,101,840

Development, Residential Revenue Bonds, Series 2006I, 4.875%, 9/01/26 (Alternative Minimum Tax)
815 Maryland Community Development Administration, Department of Housing and Community 9/16 at 100.00 Aa2 726,304

Development, Residential Revenue Bonds, Series 2006L, 4.900%, 9/01/31 (Alternative Minimum Tax)
620 Maryland Community Development Administration, Department of Housing and Community 3/17 at 100.00 Aa2 537,552

Development, Residential Revenue Bonds, Series 2007D, 4.850%, 9/01/37 (Alternative Minimum Tax)
1,160 Maryland Community Development Administration, Residential Revenue Bonds, Series 2005E, 9/14 at 100.00 Aa2 1,016,728

4.900%, 9/01/36 (Alternative Minimum Tax)

4,740 Total Housing/Single Family 4,252,606

Industrials � 2.1% (1.4% of Total Investments)
510 Maryland Economic Development Corporation, Solid Waste Disposal Revenue Bonds, Waste 4/12 at 101.00 BBB 488,192

Management Inc., Series 2002, 4.600%, 4/01/16 (Alternative Minimum Tax)
1,000 Northeast Maryland Waste Disposal Authority, Baltimore, Resource Recovery Revenue Bonds, RESCO 1/09 at 101.00 BBB 1,003,520

Retrofit Project, Series 1998, 4.750%, 1/01/12 (Alternative Minimum Tax)

1,510 Total Industrials 1,491,712

Long-Term Care � 3.3% (2.2% of Total Investments)
1,050 Baltimore County, Maryland, Revenue Bonds, Oak Crest Village, Series 2007A, 5.000%, 1/01/37 1/17 at 100.00 BBB+ 875,511

400 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Edenwald, Series 7/16 at 100.00 N/R 357,080
2006A, 5.400%, 1/01/31
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Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, King Farm
Presbyterian Community, Series 2007A:

280 5.000%, 1/01/17 No Opt. Call N/R 259,442
520 5.250%, 1/01/27 1/17 at 100.00 N/R 425,984
540 Maryland Health and Higher Educational Facilities Authority, Revenue Bonds, Mercy Ridge 7/17 at 100.00 BBB+ 438,955

Retirement Community, Series 2007, 4.750%, 7/01/34

2,790 Total Long-Term Care 2,356,972

Tax Obligation/General � 22.7% (14.7% of Total Investments)
1,000 Annapolis, Maryland, General Obligation Public Improvement Refunding Bonds, Series 2002, 4/12 at 101.00 AA 1,016,700

4.375%, 4/01/17
Anne Arundel County, Maryland, General Obligation Bonds, Series 2006:

845 5.000%, 3/01/21 3/16 at 100.00 AAA 866,167
650 5.000%, 3/01/21 3/16 at 100.00 AAA 666,283
380 Carroll County, Maryland, Consolidated Public Improvement Bonds, Series 2005A, 5.000%, 12/01/16 12/15 at 100.00 AA 408,853

1,260 Charles County, Maryland, Consolidated General Obligation Public Improvement Bonds, Series 1/12 at 101.00 AA 1,294,549
2002, 4.400%, 1/15/16

500 Frederick County, Maryland, General Obligation Public Facilities Bonds, Series 2006, No Opt. Call AA 520,575
5.000%, 11/01/20
Frederick, Maryland, General Obligation Bonds, Series 2005:

710 5.000%, 8/01/16 � MBIA Insured 8/15 at 100.00 AAA 759,274
535 5.000%, 8/01/17 � MBIA Insured 8/15 at 100.00 AAA 559,947

1,000 Maryland National Capital Park Planning Commission, Prince George�s County, General Obligation 1/14 at 100.00 AA+ 1,057,130
Bonds, Park Acquisition and Development, Series 2004EE-2, 5.000%, 1/15/17

1,850 Montgomery County, Maryland, Consolidated General Obligation Public Improvement Bonds, Series No Opt. Call AAA 2,005,715
2005A, 5.000%, 7/01/15

1,440 Montgomery County, Maryland, Consolidated General Obligation Public Improvement Bonds, Series No Opt. Call AAA 1,557,504
2006, 5.000%, 5/01/16

1,000 Prince George�s County, Maryland, General Obligation Consolidated Public Improvement Bonds, 10/13 at 100.00 AA+ 1,050,170
Series 2003A, 5.000%, 10/01/17

1,000 Prince George�s County, Maryland, General Obligation Consolidated Public Improvement Bonds, No Opt. Call AA+ 1,069,870
Series 2004C, 5.000%, 12/01/11

1,000 St. Mary�s County, Maryland, General Obligation Hospital Bonds, Series 2002, 5.000%, 10/01/12 No Opt. Call AA 1,075,790
1,000 Washington Suburban Sanitary District, Montgomery and Prince George�s Counties, Maryland, 6/15 at 100.00 AAA 1,073,250

Sewerage Disposal Bonds, Series 2005, 5.000%, 6/01/16
1,000 Washington Suburban Sanitary District, Montgomery and Prince George�s Counties, Maryland, 6/15 at 100.00 AAA 1,073,250

Water Supply Bonds, Series 2005, 5.000%, 6/01/16

15,170 Total Tax Obligation/General 16,055,027

Tax Obligation/Limited � 32.1% (20.8% of Total Investments)
750 Annapolis, Maryland, Special Obligation Bonds, Park Place Project, Series 2005A, 1/15 at 101.00 N/R 613,163

5.350%, 7/01/34
1,000 Baltimore Board of School Commissioners, Maryland, Revenue Bonds, City Public School System, 5/13 at 100.00 AA+ 1,064,030

Series 2003A, 5.000%, 5/01/15
135 Frederick County, Maryland, Lake Linganore Village Community Development Special Obligation 7/10 at 102.00 AA 136,895

Bonds, Series 2001A, 5.600%, 7/01/20 � RAAI Insured
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450 Hyattsville, Maryland, Special Obligation Bonds, University Town Center Project, Series 2004, 7/14 at 102.00 N/R 386,307
5.750%, 7/01/34

5,000 Maryland Department of Transportation, Consolidated Transportation Revenue Bonds, Series 2002, No Opt. Call AAA 5,545,948
5.500%, 2/01/16

2,200 Maryland Economic Development Corporation, Lease Revenue Bonds, Department of Transportation 6/12 at 100.50 AA+ 2,144,252
Headquarters Building, Series 2002, 4.750%, 6/01/22

450 Maryland Economic Development Corporation, Lease Revenue Bonds, Montgomery County Town Square 9/12 at 100.00 AA+ 480,699
Parking Garage, Series 2002A, 5.000%, 9/15/13

2,935 Maryland Economic Development Corporation, Lease Revenue Bonds, Montgomery County Wayne Avenue 9/12 at 100.00 AA+ 3,138,718
Parking Project, Series 2002A, 5.250%, 9/15/16
Maryland Stadium Authority, Lease Revenue Bonds, Montgomery County Conference Center
Facilities, Series 2003:

1,465 5.000%, 6/15/21 6/13 at 100.00 AA+ 1,483,576
1,620 5.000%, 6/15/23 6/13 at 100.00 AA+ 1,624,358

460 Prince George�s County, Maryland, Special Obligation Bonds, National Harbor Project, Series 7/15 at 100.00 N/R 365,373
2005, 5.200%, 7/01/34

575 Prince George�s County, Maryland, Special Tax District Bonds, Victoria Falls Project, Series 7/13 at 100.00 N/R 455,141
2005, 5.250%, 7/01/35

1,200 Puerto Rico Highway and Transportation Authority, Highway Revenue Bonds, Series 2007N, 5.250%, No Opt. Call AAA 1,141,080
7/01/31 � AMBAC Insured
Puerto Rico Public Buildings Authority, Guaranteed Government Facilities Revenue Bonds,
Series 2002G:

1,000 5.250%, 7/01/17 7/12 at 100.00 BBB� 1,009,380
1,205 5.250%, 7/01/20 7/12 at 100.00 BBB� 1,184,527
1,275 5.250%, 7/01/21 7/12 at 100.00 BBB� 1,239,185

700 Puerto Rico, Highway Revenue Bonds, Highway and Transportation Authority, Series 2003AA, No Opt. Call AAA 727,503
5.500%, 7/01/19 � MBIA Insured
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