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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Each Deferred Share Unit entitles its holder, upon ceasing to be a director, to receive an amount of cash having the same value as one
share of common stock, no par value, of Valeant Pharmaceuticals International, Inc. at such time.
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