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226
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Operating leases

60,149

12,896
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15,848

3,745

Derivative liabilities

4,522

4,522

—
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—

—

Total

$
2,011,985

$
625,318

$
109,683

$
92,796

$
1,184,188

(a)
The total amount of unrecognized tax benefits at March 29, 2015 was $17.4 million. We did not include this
amount in the contractual obligations table above as reasonable estimates cannot be made at this time of the
amounts or timing of future cash outflows.

(b)Long-term debt is presented at face value and excludes $20.1 million in letters of credit outstanding related tonormal business transactions.

(c)Interest expense in the table above assumes the continuation of interest rates and outstanding borrowings as ofMarch 29, 2015.
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(d)

Includes (i) agreements to purchase goods or services that are enforceable and legally binding on us and that
specify all significant terms, including fixed or minimum quantities to be purchased; fixed, minimum, or variable
price provisions; and the approximate timing of the transaction and (ii) our obligation to purchase Tyson Mexico
for approximately $400.0 million.

On July 25, 2014, the Company entered into a definitive agreement to purchase Tyson Mexico from Tyson Foods, Inc.
and certain of its subsidiaries for approximately $400.0 million, which is subject to adjustment for closing date
working capital. On April 29, 2015, we entered into an amendment to the agreement with Tyson Foods, Inc. to extend
the deadline to consummate the transaction from April 30, 2015 to June 30, 2015. The closing of the transaction is
subject to regulatory approvals and other customary closing conditions, including the approval of applicable merger
control regulatory authorities in Mexico.  We expect that a decision from these regulatory authorities will be obtained
during the second quarter of fiscal 2015. If the acquisition is completed, we expect to fund the purchase price from
available cash balances and bank credit.
Recent Accounting Pronouncements
In May 2014, the Financial Accounting Standards Board (“FASB”) issued new accounting guidance on revenue
recognition, which provides for a single five-step model to be applied to all revenue contracts with customers. See
“Note 1. Description of Business and Basis of Presentation” of our Condensed Consolidated Financial Statements
included in this quarterly report for additional information relating to this new accounting pronouncement.
Critical Accounting Policies
During the thirteen weeks ended March 29, 2015, (i) we did not change any of our existing critical accounting
policies, (ii) no existing accounting policies became critical accounting policies because of an increase in the
materiality of associated transactions or changes in the circumstances to which associated judgments and estimates
relate and (iii) there were no significant changes in the manner in which critical accounting policies were applied or in
which related judgments and estimates were developed.
ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISKS
Market Risk-Sensitive Instruments and Positions
The risk inherent in our market risk-sensitive instruments and positions is primarily the potential loss arising from
adverse changes in commodity prices, foreign currency exchange rates, interest rates and the credit quality of
investments as discussed below. The sensitivity analyses presented do not consider the effects that such adverse
changes may have on overall economic activity, nor do they consider additional actions our management may take to
mitigate our exposure to such changes. Actual results may differ.
Commodity Prices
We purchase certain commodities, primarily corn, soybean meal and sorghum, for use as ingredients in the feed we
either sell commercially or consume in our live operations. As a result, our earnings are affected by changes in the
price and availability of such feed ingredients. In the past, we have from time to time attempted to minimize our
exposure to the changing price and availability of such feed ingredients using various techniques, including, but not
limited to, executing purchase agreements with suppliers for future physical delivery of feed ingredients at established
prices and purchasing or selling derivative financial instruments such as futures and options.
Market risk is estimated as a hypothetical 10.0% change in the weighted-average cost of our primary feed ingredients
as of March 29, 2015. However, fluctuations greater than 10.0% could occur. Based on our feed consumption during
the thirteen weeks ended March 29, 2015, such a change would have resulted in a change to cost of sales of $65.4
million, excluding the impact of any feed ingredients derivative financial instruments in that period. A 10.0% change
in ending feed ingredient inventories at March 29, 2015 would be $9.1 million, excluding any potential impact on the
production costs of our chicken inventories.
The Company purchases commodity derivative financial instruments, specifically exchange-traded futures and
options, in an attempt to mitigate price risk related to its anticipated consumption of commodity inputs for the next 12
months. A 10.0% change in corn, soybean meal and soybean oil prices on March 29, 2015 would have resulted in a
change of approximately $2.0 million in the fair value of our net commodity derivative asset position, including
margin cash, as of that date.
Interest Rates
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Our variable-rate debt instruments represent approximately 56.5% of our total debt at March 29, 2015. Holding other
variables constant, including levels of indebtedness, an increase in interest rates of 25 basis points would have
increased our interest expense by $0.4 million for the thirteen weeks ended March 29, 2015.

34

Edgar Filing: Anenen Steven - Form 4

Explanation of Responses: 6



Market risk for fixed-rate debt is estimated as the potential increase in fair value resulting from a hypothetical
decrease in interest rates of 10.0%. Using a discounted cash flow analysis, a hypothetical 10.0% decrease in interest
rates would have increased the fair value of our fixed-rate debt by approximately $20.0 million as of March 29, 2015.
Foreign Currency
Our earnings are also affected by foreign currency exchange rate fluctuations related to the Mexican peso net
monetary position of our Mexican subsidiaries. We manage this exposure primarily by attempting to minimize our
Mexican peso net monetary position. We are also exposed to the effect of potential currency exchange rate
fluctuations to the extent that amounts are repatriated from Mexico to the U.S. We currently anticipate that the cash
flows of our Mexico subsidiaries will be reinvested in our Mexico operations. In addition, the Mexican peso exchange
rate can directly and indirectly impact our financial condition and results of operations in several ways, including
potential economic recession in Mexico because of devaluation of their currency. The impact on our financial position
and results of operations resulting from a hypothetical change in the exchange rate between the U.S. dollar and the
Mexican peso cannot be reasonably estimated. Foreign currency exchange gains (losses), representing the change in
the U.S. dollar value of the net monetary assets of our Mexican subsidiaries denominated in Mexican pesos, was a loss
of $9.0 million and a loss of $0.3 million in the thirteen weeks ended March 29, 2015 and March 30, 2014,
respectively. The average exchange rates for the thirteen weeks ended March 29, 2015 and March 30, 2014 were
14.95 Mexican pesos to one U.S. dollar and 13.19 Mexican pesos to one U.S. dollar, respectively. No assurance can
be given as to how future movements in the Mexican peso could affect our future financial condition or results of
operations.
Quality of Investments
Certain retirement plans that we sponsor invest in a variety of financial instruments. We have analyzed our portfolios
of investments and, to the best of our knowledge, none of our investments, including money market funds units,
commercial paper and municipal securities, have been downgraded, and neither we nor any fund in which we
participate hold significant amounts of structured investment vehicles, auction rate securities, collateralized debt
obligations, credit derivatives, hedge funds investments, fund of funds investments or perpetual preferred securities.
Certain postretirement funds in which we participate hold significant amounts of mortgage-backed securities.
However, none of the mortgages collateralizing these securities are considered subprime.
Impact of Inflation
Due to low to moderate inflation in the U.S. and Mexico and our rapid inventory turnover rate, the results of
operations have not been significantly affected by inflation during the past three-year period.
Forward Looking Statements
Certain written and oral statements made by our Company and subsidiaries of our Company may constitute
“forward-looking statements” as defined under the Private Securities Litigation Reform Act of 1995. This includes
statements made herein, in our other filings with the SEC, in press releases, and in certain other oral and written
presentations. Statements of our intentions, beliefs, expectations or predictions for the future, denoted by the words
“anticipate,” “believe,” “estimate,” “expect,” “project,” “plan,” “imply,” “intend,” “should,” “foresee” and similar expressions, are
forward-looking statements that reflect our current views about future events and are subject to risks, uncertainties and
assumptions. Such risks, uncertainties and assumptions include the following:

•Matters affecting the chicken industry generally, including fluctuations in the commodity prices of feed ingredientsand chicken;
•Our ability to obtain and maintain commercially reasonable terms with vendors and service providers;
•Our ability to maintain contracts that are critical to our operations;
•Our ability to retain management and other key individuals;

•Outbreaks of avian influenza or other diseases, either in our own flocks or elsewhere, affecting our ability to conductour operations and/or demand for our poultry products;

•Contamination of our products, which has previously and can in the future lead to product liability claims and productrecalls;

•Exposure to risks related to product liability, product recalls, property damage and injuries to persons, for whichinsurance coverage is expensive, limited and potentially inadequate;
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•Changes in laws or regulations affecting our operations or the application thereof;

•
New immigration legislation or increased enforcement efforts in connection with existing immigration legislation that
cause our costs of business to increase, cause us to change the way in which we do business or otherwise disrupt our
operations;
•Competitive factors and pricing pressures or the loss of one or more of our largest customers;

•Inability to consummate, or effectively integrate, any acquisition, including the acquisition of Tyson Mexico, or torealize the associated anticipated cost savings and operating synergies;

•Currency exchange rate fluctuations, trade barriers, exchange controls, expropriation and other risks associated withforeign operations;
•Disruptions in international markets and distribution channels;
•Our ability to maintain favorable labor relations with our employees and our compliance with labor laws;
•Extreme weather or natural disasters;
•The impact of uncertainties in litigation; and

•Other risks described herein and under “Risk Factors” in our annual report on Form 10-K for the year endedDecember 28, 2014 as filed with the SEC.
Actual results could differ materially from those projected in these forward-looking statements as a result of these
factors, among others, many of which are beyond our control.
In making these statements, we are not undertaking, and specifically decline to undertake, any obligation to address or
update each or any factor in future filings or communications regarding our business or results, and we are not
undertaking to address how any of these factors may have caused changes to information contained in previous filings
or communications. Although we have attempted to list comprehensively these important cautionary risk factors, we
must caution investors and others that other factors may in the future prove to be important and affect our business or
results of operations.
ITEM 4. CONTROLS AND PROCEDURES
Disclosure Controls and Procedures
Under Rules 13a-15(e) and 15d-15(e) of the Securities Exchange Act of 1934 (the “Exchange Act”), “disclosure controls
and procedures” means controls and other procedures that are designed to ensure that information required to be
disclosed by our company in the reports that it files with the U.S. Securities and Exchange Commission (“SEC”) is
recorded, processed, summarized and reported, within the time periods specified in the SEC’s rules and forms.
Disclosure controls and procedures include, without limitation, controls and procedures designed to ensure that
information required to be disclosed by our company in the reports that it files with the SEC is accumulated and
communicated to our management, including our Principal Executive Officer and Principal Financial Officer, as
appropriate to allow timely decisions regarding required disclosure.
As of March 29, 2015, an evaluation was performed under the supervision and with the participation of the Company’s
management, including the Principal Executive Officer and Principal Financial Officer, of the effectiveness of the
design and operation of the Company’s disclosure controls and procedures. Based on that evaluation and in light of the
material weakness in internal control over financial reporting disclosed in our annual report on Form 10-K for the year
ended December 28, 2014, which weakness had not been fully remedied at March 29, 2015, the Company’s
management concluded the Company’s disclosure controls and procedures were not effective as of March 29, 2015.
However, giving full consideration to the material weakness described below, the Company’s management has
concluded that the Condensed Consolidated Financial Statements included in this quarterly report present fairly, in all
material respects, the Company’s financial position, results of operations and cash flows for the periods disclosed in
conformity with accounting principles generally accepted in the U.S.
A material weakness is a deficiency, or a combination of deficiencies, in internal control over financial reporting, such
that there is a reasonable possibility that a material misstatement in our annual or interim financial statements will not
be prevented or detected on a timely basis. Management has identified a material weakness in the design and
operating effectiveness of general information technology controls. Specifically, the Company's process lacks
sufficient internal controls intended to ensure (i) that access to applications and data, and the ability to make program
changes, were adequately restricted to appropriate personnel and (ii) that the activities of individuals with access to
modify data and make program changes were appropriately monitored.

Edgar Filing: Anenen Steven - Form 4

Explanation of Responses: 9



36

Edgar Filing: Anenen Steven - Form 4

Explanation of Responses: 10



Remediation Plan for Material Weakness in Internal Control over Financial Reporting
Management does not believe any unauthorized entries were made despite the potential access to those applications
and data by certain of our IT personnel. In response to the material weakness described above, the Company has
developed a remediation plan, with oversight from the Audit Committee of the Board of Directors. As part of the
remediation process, the Company is enhancing its processes for authorizing access to systems and monitoring
activities of individuals who are granted access to ensure that all information technology controls designed to restrict
access to applications and data, and the ability to make program changes, operate in a manner that provides
management with assurance that such access is properly restricted to the appropriate personnel.
Changes in Internal Control over Financial Reporting
Other than actions we have taken to remedy the material weakness described above, the Company’s management,
including the Principal Executive Officer and Principal Financial Officer, identified no change in the Company’s
internal control over financial reporting that occurred during the thirteen weeks ended March 29, 2015 that has
materially affected, or is reasonably likely to materially affect, the Company’s internal control over financial reporting.
On May 14, 2013, the Committee of Sponsoring Organizations of the Treadway Commission (COSO) published
Internal Control-Integrated Framework (2013) (the “2013 Framework”) and related illustrative documents as an update
to Internal Control-Integrated Framework (1992) (the “1992 Framework”). While the 2013 Framework’s internal control
components (i.e., control environment, risk assessment, control activities, information and communication, and
monitoring activities) are the same as those in the 1992 Framework, the 2013 Framework, among other matters,
requires companies to assess whether 17 principles are present and functioning in determining whether their system of
internal control is effective. The Company expects to adopt the 2013 Framework during the fiscal year ending
December 27, 2015.    

37

Edgar Filing: Anenen Steven - Form 4

Explanation of Responses: 11



Table of Contents        

PART II. OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS
Tax Claims and Proceedings
The United States Department of Treasury, Internal Revenue Service (“IRS”) filed an amended proof of claim in the
Bankruptcy Court pursuant to which the IRS asserted claims that total $74.7 million. We filed in the Bankruptcy
Court (i) an objection to the IRS’ amended proof of claim, and (ii) a motion requesting the Bankruptcy Court to
determine our U.S. federal tax liability pursuant to Sections 105 and 505 of Chapter 11 of Title 11 of the United States
Code. The objection and motion asserted that the Company had no liability for the additional U.S. federal taxes that
have been asserted for pre-petition periods by the IRS. The IRS responded in opposition to our objection and motion.
On July 8, 2010, the Bankruptcy Court granted our unopposed motion requesting that the Bankruptcy Court abstain
from determining our federal tax liability. As a result we have worked with the IRS through the normal processes and
procedures that are available to all taxpayers outside of bankruptcy including the U.S. Tax Court (“Tax Court”)
proceedings discussed below) to resolve the IRS’ amended proof of claim. On December 13, 2012, we entered into two
Stipulation of Settled Issues (“Stipulation” or “Stipulations”) with the IRS. The first Stipulation relates to the Company’s
2003, 2005, and 2007 tax years and resolves all of the material issues in the case. The second Stipulation relates to the
Company as the successor in interest to Gold Kist Inc. (“Gold Kist”) for the tax years ended June 30, 2005 and
September 30, 2005, and resolves all substantive issues in the case. These Stipulations account for approximately
$29.3 million of the amended proof of claim and should result in no additional tax due.
In connection with the remaining claim of $45.4 million included in the amended proof of claim, we filed a petition in
Tax Court on May 26, 2010 in response to a Notice of Deficiency that was issued to the Company as the successor in
interest to Gold Kist. The Notice of Deficiency and the Tax Court proceeding relate to a loss that Gold Kist claimed
for its tax year ended June 26, 2004. On December 11, 2013, the Tax Court issued its opinion in the Tax Court case
holding the loss that Gold Kist claimed for its tax year ended June 26, 2004 is capital in nature. On January 10, 2014,
PPC filed both a Motion for Reconsideration and a Motion for Full Tax Court review of both its Motion for
Reconsideration and any order issued in response to such motion. On March 10, 2014, the Tax Court denied both the
Motion for Reconsideration and the Motion for Full Tax Court review. On April 14, 2014, the Company appealed the
findings of fact and conclusions of law and decision concerning the post-judgment motions to the United States Fifth
Circuit Court of Appeals (the “Fifth Circuit”). The Company filed an opening brief with the Fifth Circuit on June 30,
2014. The IRS filed a response brief with the Fifth Circuit on August 15, 2014. The Company then filed their reply
brief with the Fifth Circuit on September 2, 2014. Oral argument before the Fifth Circuit occurred during the week
beginning January 5, 2015. On February 25, 2015, the Fifth Circuit issued its opinion, which reversed the Tax Court’s
judgment and rendered judgment in favor of the Company. The IRS has until May 26, 2015 to petition for a writ of
certiorari to the Supreme Court of the United States (the “U.S. Supreme Court”).
We can provide no assurances as to the likelihood of an unfavorable outcome or the amount or range of any possible
loss to us related to the above case related to Gold Kist’s tax year ended June 26, 2004. If adversely determined, the
outcome could have a material effect on the Company’s operating results and financial position.
Grower Claims and Proceedings
On June 1, 2009, approximately 555 former and current independent contract broiler growers, their spouses and
poultry farms filed an adversary proceeding against us in the Bankruptcy Court styled “Shelia Adams, et al. v. Pilgrim’s
Pride Corporation.” In the adversary proceeding, the plaintiffs assert claims against us for: (i) violations of Sections
202(a), (b) and (e), 7 US C. § 192 of the Packers and Stockyards Act of 1921 (the “PSA”); (ii) intentional infliction of
emotional distress; (iii) violations of the Texas Deceptive Trade Practices Act (“DTPA”); (iv) promissory estoppel;
(v) simple fraud; and (vi) fraud by nondisclosure. The case relates to our Farmerville, Louisiana; Nacogdoches, Texas;
and the El Dorado, De Queen and Batesville, Arkansas complexes. The plaintiffs also filed a motion to withdraw the
reference of the adversary proceeding from the Bankruptcy Court to the U.S. District Court for the Eastern District of
Texas-Marshall Division (“Marshall Court”). The motion was filed with the U.S. District Court for the Northern District
of Texas-Fort Worth Division (the “Fort Worth Court”). The Bankruptcy Court recommended the reference be
withdrawn, but that the Fort Worth Court retain venue over the action to ensure against forum shopping. The
Fort Worth Court granted the motion to withdraw the reference. We filed a motion to dismiss the plaintiffs’ claims.
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The Fort Worth Court granted in part and denied in part our motion, dismissing the following claims and ordering the
plaintiffs to file a motion to amend their lawsuit and re-plead their claims with further specificity or the claims would
be dismissed with prejudice: (i) intentional infliction of emotional distress; (ii) promissory estoppel; (iii) simple fraud
and fraudulent nondisclosure; and (iv) DTPA claims with respect to growers from Oklahoma, Arkansas, and
Louisiana. The plaintiffs filed a motion for leave to amend on October 7, 2009. Plaintiffs’ motion for leave was granted
and the plaintiffs filed their Amended Complaint on December 7, 2009. Subsequent to the Fort Worth Court granting
in part and denying in part our motion to dismiss, the plaintiffs filed a motion to transfer venue of the proceeding from
the Fort Worth Court to the Marshall Court. We filed a response to the motion, but the
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motion to transfer was granted on December 17, 2009. On December 29, 2009, we filed our answer to plaintiffs’
Amended Complaint with the Marshall Court. A bench trial commenced on June 16, 2011. The trial concluded as to
the El Dorado growers on August 25, 2011. On September 30, 2011, the Marshall Court issued its Findings of Facts
and Conclusions of Law and Judgment finding in favor of the Company on each of the grower claims with exception
of claims under 7 U.S.C. §192(e), and awarding damages to plaintiffs in the aggregate of approximately $25.8 million.
Afterward, we filed post-judgment motions attacking the trial court’s findings of fact and conclusions of law, which,
on December 28, 2011, were granted in part and resulted in a reduction of the damages award from $25.8 million to
$25.6 million. On January 19, 2012, we appealed the findings of fact and conclusions of law and decision concerning
the post-judgment motions to the Fifth Circuit. Oral argument occurred on December 3, 2012. On August 27, 2013,
the Fifth Circuit reversed the judgment, and entered a judgment in favor of the Company. Plaintiffs thereafter filed a
petition for rehearing en banc. Plaintiffs’ petition for rehearing was denied on October 15, 2013. On January 13, 2014,
Plaintiffs filed a Petition for a Writ of Certiorari requesting the U.S. Supreme Court to accept their case for review.
Plaintiff’s petition for a Writ of Certiorari was denied on February 24, 2014. The Fifth Circuit's decision and prior
favorable trial court rulings regarding the El Dorado growers' claims suggest that the likelihood of any recovery by
growers remaining in the case is too remote to maintain the previously-recorded loss accrual. Therefore, the Company
reversed the accrual on September 1, 2013.
As for the remaining chicken grower claims, the bench trial relating to the allegations asserted by the plaintiffs from
the Farmerville, Louisiana complex began on July 16, 2012. That bench trial concluded on August 2, 2012, but the
Marshall Court postponed its ruling until the appeals process regarding the allegations asserted by the El Dorado
growers was exhausted. The bench trial relating to the claims asserted by the plaintiffs from the Nacogdoches, Texas
complex began on September 12, 2012, but was also postponed until the appeals process regarding the allegations
asserted by the El Dorado growers was exhausted. The remaining bench trial for the plaintiffs from the De Queen and
Batesville, Arkansas complexes was scheduled for October 29, 2012, but that trial date was canceled. Following the
denial by the U.S. Supreme Court for a Writ of Certiorari related to the claims asserted by the plaintiffs from the
El Dorado, Arkansas complex, the Marshall Court requested briefing on the allegations asserted by the plaintiffs from
the Farmerville, Louisiana complex and scheduled trial proceedings for allegations asserted by the plaintiffs from the
Nacogdoches complex on August 25, 2014 and allegations asserted by the plaintiffs from the De Queen and
Batesville, Arkansas complexes on October 27, 2014. Prior to commencing the trial proceedings on the allegations
asserted by the plaintiffs from the De Queen and Batesville, Arkansas complexes, the Marshall Court announced it
would enter judgment in PPC’s favor on all remaining federal causes of action, and plaintiffs from the De Queen and
Batesville complexes were given additional time to brief Arkansas state law claims. The court-imposed deadline
passed with no briefs filed by plaintiffs. At this time, the Marshall Court has not memorialized its decision in writing.
ERISA Claims and Proceedings
On December 17, 2008, Kenneth Patterson filed suit in the Marshall Court against Lonnie “Bo” Pilgrim, Lonnie Ken
Pilgrim, Clifford E. Butler, J. Clinton Rivers, Richard A. Cogdill, Renee N. DeBar, our Compensation Committee and
other unnamed defendants (the “Patterson action”). On January 2, 2009, a nearly identical suit was filed by Denise M.
Smalls in the same court against the same defendants (the “Smalls action”). The complaints in both actions, brought
pursuant to section 502 of the Employee Retirement Income Security Act of 1974 (“ERISA”), 29 U.S.C. §1132, alleged
that the individual defendants breached fiduciary duties to participants and beneficiaries of the Pilgrim’s Pride Stock
Investment Plan (the “Stock Plan”), as administered through the Pilgrim’s Pride Retirement Savings Plan (the “RSP”), and
the To-Ricos, Inc. Employee Savings and Retirement Plan (the “To-Ricos Plan”) (collectively, the “Plans”) by failing to
sell the common stock held by the Plans before it declined in value in late 2008. Patterson and Smalls further alleged
that they purported to represent a class of all persons or entities who were participants in or beneficiaries of the Plans
at any time between May 5, 2008 through the present and whose accounts held our common stock or units in our
common stock. Both complaints sought actual damages in the amount of any losses the Plans suffered, to be allocated
among the participants’ individual accounts as benefits due in proportion to the accounts’ diminution in value, attorneys’
fees, an order for equitable restitution and the imposition of constructive trust, and a declaration that each of the
defendants have breached their fiduciary duties to the Plans’ participants.
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On July 20, 2009, the Marshall Court entered an order consolidating the Smalls and Patterson actions. On August 12,
2009, the Marshall Court ordered that the consolidated case will proceed under the caption “In re Pilgrim’s Pride Stock
Investment Plan ERISA Litigation, No. 2:08-cv-472-TJW.”
Patterson and Smalls filed a consolidated amended complaint (“Amended Complaint”) on March 2, 2010. The Amended
Complaint names as defendants the Pilgrim’s Pride Board of Directors, Lonnie “Bo” Pilgrim, Lonnie Ken Pilgrim,
Charles L. Black, Linda Chavez, S. Key Coker, Keith W. Hughes, Blake D. Lovette, Vance C. Miller, James G.
Vetter, Jr., Donald L. Wass, J. Clinton Rivers, Richard A. Cogdill, the Pilgrim’s Pride Pension Committee, Robert A.
Wright, Jane Brookshire, Renee N. DeBar, the Pilgrim’s Pride Administrative Committee, Gerry Evenwel, Stacey
Evans, Evelyn Boyden, and “John Does 1-10.” The Amended Complaint purports to assert claims on behalf of persons
who were participants in or beneficiaries of the RSP or the To-Ricos Plan at any time between January 29, 2008
through December 1, 2008 (“the alleged class period”), and whose accounts included investments in the Company’s
common stock.
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Like the original Patterson and Smalls complaints, the Amended Complaint alleges that the defendants breached
ERISA fiduciary duties to participants and beneficiaries of the RSP and To-Ricos Plan by permitting both Plans to
continue investing in the Company’s common stock during the alleged class period. The Amended Complaint also
alleges that certain defendants were “appointing” fiduciaries who failed to monitor the performance of the
defendant-fiduciaries they appointed. Further, the Amended Complaint alleges that all defendants are liable as
co-fiduciaries for one another’s alleged breaches. Plaintiffs seek actual damages in the amount of any losses the RSP
and To-Ricos Plan attributable to the decline in the value of the common stock held by the Plans, to be allocated
among the participants’ individual accounts as benefits due in proportion to the accounts’ alleged diminution in value,
costs and attorneys’ fees, an order for equitable restitution and the imposition of constructive trust, and a declaration
that each of the defendants have breached their ERISA fiduciary duties to the RSP and To-Ricos Plan’s participants.
The Defendants filed a motion to dismiss the Amended Complaint on May 3, 2010. On August 29, 2012, the
Magistrate judge issued a Report and Recommendation to deny the Defendants’ motion to dismiss the complaint on
grounds that the complaint included too many exhibits. Defendants filed objections with the Marshall Court, and on
October 29, 2012, the Marshall Court adopted the Recommendation of the Magistrate Judge and entered an order
denying Defendants’ motion to dismiss. On November 11, 2012, Plaintiffs filed a motion for class certification. The
motion is fully briefed and was argued to the Marshall Court on February 28, 2013. The parties are awaiting a
decision on the motion.
Other Claims and Proceedings
We are subject to various other legal proceedings and claims, which arise in the ordinary course of our business. In the
opinion of management, the amount of ultimate liability with respect to these actions will not materially affect our
financial condition, results of operations or cash flows.
ITEM 1A. RISK FACTORS
In addition to the other information set forth in this quarterly report, you should carefully consider the risks discussed
in our annual report on Form 10-K for the year ended December 28, 2014, including under the heading “Item 1A. Risk
Factors”, which, along with risks disclosed in this report, are risks we believe could materially affect the Company’s
business, financial condition or future results. These risks are not the only risks facing the Company. Additional risks
and uncertainties not currently known to the Company or that it currently deems to be immaterial also may materially
adversely affect the Company’s business, financial condition or future results.
ITEM 5. OTHER INFORMATION
As previously discussed, the Company filed voluntary Chapter 11 petitions on December 1, 2008 and emerged from
bankruptcy on December 28, 2009. The Chapter 11 cases were being jointly administered under case number
08-45664. The Company has and intends to continue to post important information about the restructuring, including
quarterly operating reports and other financial information required by the Bankruptcy Court, on the Company’s
website www.pilgrims.com under the “Investors-Reorganization” caption. The quarterly operating reports are required
to be filed with the Bankruptcy Court no later than the 20th day of the next calendar month immediately following the
end of the fiscal quarter and will be posted on the Company’s website concurrently with being filed with the
Bankruptcy Court. The Company uses its website as a means of complying with its disclosure obligations under SEC
Regulation FD.
The information contained on or accessible through the Company’s website shall not be deemed to be part of this
report.
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ITEM 6. EXHIBITS 

2.1

Agreement and Plan of Reorganization dated September 15, 1986, by and among Pilgrim’s Pride
Corporation, a Texas corporation; Pilgrim’s Pride Corporation, a Delaware corporation; and Doris Pilgrim
Julian, Aubrey Hal Pilgrim, Paulette Pilgrim Rolston, Evanne Pilgrim, Lonnie “Bo” Pilgrim, Lonnie Ken
Pilgrim, Greta Pilgrim Owens and Patrick Wayne Pilgrim (incorporated by reference from Exhibit 2.1 to
the Company’s Registration Statement on Form S-1 (No. 33-8805) effective November 14, 1986).

2.2 Agreement and Plan of Merger dated September 27, 2000 (incorporated by reference from Exhibit 2 of
WLR Foods, Inc.’s current report on Form 8-K (No. 000-17060) dated September 28, 2000).

2.3

Agreement and Plan of Merger dated as of December 3, 2006, by and among the Company, Protein
Acquisition Corporation, a wholly owned subsidiary of the Company, and Gold Kist Inc. (incorporated by
reference from Exhibit 99.(D)(1) to Amendment No. 11 to the Company’s Tender Offer Statement on
Schedule TO filed on December 5, 2006).

2.4
Stock Purchase Agreement by and between the Company and JBS USA Holdings, Inc., dated September
16, 2009 (incorporated by reference from Exhibit 2.1 of the Company’s current report on Form 8-K filed
September 18, 2009).

2.5
Amendment No.1 to the Stock Purchase Agreement by and between the Company and JBS USA
Holdings, Inc., dated December 28, 2009 (incorporated by reference from Exhibit 2.5 of the Company’s
annual report on Form 10-K/A filed January 22, 2010).

3.1 Amended and Restated Certificate of Incorporation of the Company (incorporated by reference from
Exhibit 3.1 of the Company’s Form 8-A filed on December 27, 2012).

3.2 Amended and Restated Corporate Bylaws of the Company (incorporated by reference from Exhibit 3.2 of
the Company’s Form 8-A filed on December 27, 2012).

4.1 Amended and Restated Certificate of Incorporation of the Company (included as Exhibit 3.1).
4.2 Amended and Restated Corporate Bylaws of the Company (included as Exhibit 3.2).

4.3
Stockholders Agreement dated December 28, 2009 between the Company and JBS USA Holdings, Inc., as
amended (incorporated by reference from Exhibit 4.1 to the Company’s Form 8-A filed on December 27,
2012).

4.4 Form of Common Stock Certificate (incorporated by reference from Exhibit 4.1 to the Company’s current
report on Form 8-K filed on December 29, 2009).

4.5

Second Amended and Restated Credit Agreement dated February 11, 2015 among Pilgrim's Pride
Corporation, To-Ricos, Ltd. and To-Ricos Distribution, Ltd., Coöperatieve Centrale
Raiffeisen-Boerenleenbank B.A., Rabobank Nederland, New York Branch, as administrative agent, and
the lenders party thereto (incorporated by reference from Exhibit 10.1 of the Company’s current report on
Form 8-K filed on February 11, 2015).

4.6

Indenture dated as of March 11, 2015 among the Company, Pilgrim’s Pride Corporation of West Virginia,
Inc. and Wells Fargo Bank, National Association, as Trustee, Form of Senior 5.750% Note due 2025, and
Form of Guarantee attached (incorporated by reference from Exhibit 4.1 of the Company’s current report
on Form 8-K filed on March 11, 2015).

12 Ratio of Earnings to Fixed Charges for the thirteen weeks ended March 29, 2015 and March 20, 2014.*
31.1 Certification of Principal Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.*
31.2 Certification of Principal Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.*
32.1 Certification of Principal Executive Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.**
32.2 Certification of Principal Financial Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.**
101.INS XBRL Instance Document
101.SCH XBRL Taxonomy Extension Schema
101.CAL XBRL Taxonomy Extension Calculation
101.DEF XBRL Taxonomy Extension Definition
101.LAB XBRL Taxonomy Extension Label
101.PRE XBRL Taxonomy Extension Presentation
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

PILGRIM’S PRIDE CORPORATION

Date: April 29, 2015 /s/ Fabio Sandri
Fabio Sandri
Chief Financial Officer
(Principal Financial Officer, Chief Accounting
Officer and Duly Authorized Officer)
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2.1

Agreement and Plan of Reorganization dated September 15, 1986, by and among Pilgrim’s Pride
Corporation, a Texas corporation; Pilgrim’s Pride Corporation, a Delaware corporation; and Doris Pilgrim
Julian, Aubrey Hal Pilgrim, Paulette Pilgrim Rolston, Evanne Pilgrim, Lonnie “Bo” Pilgrim, Lonnie Ken
Pilgrim, Greta Pilgrim Owens and Patrick Wayne Pilgrim (incorporated by reference from Exhibit 2.1 to
the Company’s Registration Statement on Form S-1 (No. 33-8805) effective November 14, 1986).

2.2 Agreement and Plan of Merger dated September 27, 2000 (incorporated by reference from Exhibit 2 of
WLR Foods, Inc.’s current report on Form 8-K (No. 000-17060) dated September 28, 2000).

2.3

Agreement and Plan of Merger dated as of December 3, 2006, by and among the Company, Protein
Acquisition Corporation, a wholly owned subsidiary of the Company, and Gold Kist Inc. (incorporated by
reference from Exhibit 99.(D)(1) to Amendment No. 11 to the Company’s Tender Offer Statement on
Schedule TO filed on December 5, 2006).

2.4
Stock Purchase Agreement by and between the Company and JBS USA Holdings, Inc., dated September
16, 2009 (incorporated by reference from Exhibit 2.1 of the Company’s current report on Form 8-K filed
September 18, 2009).

2.5
Amendment No.1 to the Stock Purchase Agreement by and between the Company and JBS USA
Holdings, Inc., dated December 28, 2009 (incorporated by reference from Exhibit 2.5 of the Company’s
annual report on Form 10-K/A filed January 22, 2010).

3.1 Amended and Restated Certificate of Incorporation of the Company (incorporated by reference from
Exhibit 3.1 of the Company’s Form 8-A filed on December 27, 2012).

3.2 Amended and Restated Corporate Bylaws of the Company (incorporated by reference from Exhibit 3.2 of
the Company’s Form 8-A filed on December 27, 2012).

4.1 Amended and Restated Certificate of Incorporation of the Company (included as Exhibit 3.1).
4.2 Amended and Restated Corporate Bylaws of the Company (included as Exhibit 3.2).

4.3
Stockholders Agreement dated December 28, 2009 between the Company and JBS USA Holdings, Inc., as
amended (incorporated by reference from Exhibit 4.1 to the Company’s Form 8-A filed on December 27,
2012).

4.4 Form of Common Stock Certificate (incorporated by reference from Exhibit 4.1 to the Company’s current
report on Form 8-K filed on December 29, 2009).

4.5

Second Amended and Restated Credit Agreement dated February 11, 2015 among Pilgrim's Pride
Corporation, To-Ricos, Ltd. and To-Ricos Distribution, Ltd., Coöperatieve Centrale
Raiffeisen-Boerenleenbank B.A., Rabobank Nederland, New York Branch, as administrative agent, and
the lenders party thereto (incorporated by reference from Exhibit 10.1 of the Company’s current report on
Form 8-K filed on February 11, 2015).

4.6

Indenture dated as of March 11, 2015 among the Company, Pilgrim’s Pride Corporation of West Virginia,
Inc. and Wells Fargo Bank, National Association, as Trustee, Form of Senior 5.750% Note due 2025, and
Form of Guarantee attached (incorporated by reference from Exhibit 4.1 of the Company’s current report
on Form 8-K filed on March 11, 2015).

12 Ratio of Earnings to Fixed Charges for the thirteen weeks ended March 29, 2015 and March 30, 2014.*
31.1 Certification of Principal Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.*
31.2 Certification of Principal Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.*
32.1 Certification of Principal Executive Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.**
32.2 Certification of Principal Financial Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.**
101.INS XBRL Instance Document
101.SCH XBRL Taxonomy Extension Schema
101.CAL XBRL Taxonomy Extension Calculation
101.DEF XBRL Taxonomy Extension Definition
101.LAB XBRL Taxonomy Extension Label
101.PRE XBRL Taxonomy Extension Presentation
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