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Restricted stock units granted by Issuer pursuant to the Ventas, Inc. 2012 Incentive Plan (the "Plan"). Such units are payable solely in
(1) common stock and subject to the terms and conditions of the Plan. The restricted stock units vest in three equal annual installments
beginning on the first anniversary of the date of the grant.

(2) These shares are being sold pursuant to a written non-discretionary Rule 10b5-1(c) sales plan dated December 18, 2018.

On February 12, 2019, the Reporting Person transmitted to the Securities and Exchange Commission (the "SEC") a Form 144 covering
the sale of the Issuer's common stock reported in Table I. The price reported in column 4 is a weighted average price. These shares were

(3) sold by the Reporting Person in multiple transactions at prices ranging from $63.11 to $63.65, inclusive. The Reporting Person
undertakes to provide Issuer, any security holder of Issuer or the staff of the SEC, upon request, full information regarding the number of
shares sold at each separate price within the range set forth in this footnote (1).

(4) As of February 12, 2019, Reporting Person owns options to purchase an aggregate of 346,140 shares of Issuer's common stock.
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