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Section 8 — Other Events
Item 8.01 Other Events.

In July 2010, City National was named as a defendant in a putative class action, styled Casto, et al v. City National

Bank, in the Circuit Court of Kanawha County, WV, alleging that the manner in which City National assessed

overdraft fees to its consumer checking accounts violates the West Virginia Consumer Credit and Protection Act,

breached an implied covenant of good faith and fair dealing and creates an unjust enrichment to City National. The

parties have entered into a settlement agreement to resolve the case. On August 19, 2011, Judge Jennifer Bailey,

signed an order preliminarily approving the settlement. Upon approval of the settlement, City National will pay

$3.0 million total to the class and its attorneys, which City Holding Company (City National’s parent company) had
previously accrued at June 30, 2011. In addition, City National will forgive $2.5 million in overdrawn accounts that

were “charged off” as unpaid by former customers. The Final Approval Hearing will take place on January 6, 2012.
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