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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 14A
(Rule 14a-101)

INFORMATION REQUIRED IN PROXY STATEMENT
SCHEDULE 14A INFORMATION

Proxy Statement Pursuant to Section 14 (a) of the Securities
Exchange Act of 1934 (Amendment No. )

Filed by the Registrant [ X ]
Filed by a Party other than the Registrant [ ]

Check the appropriate box:

X ] Preliminary Proxy Statement
] Confidential, for Use of the Commission Only (as permitted by Rule
l4a-6(e) (2))
[ ] Definitive Proxy Statement
[ ] Definitive Additional Materials
[ ] Soliciting Material Pursuant to §240.14a-12

[
[

AMREP CORPORATION

(Name of Person(s) Filing Proxy Statement if other than the Registrant)
Payment of Filing Fee (Check the appropriate box) :

X ] No fee required.
] Fee computed on table below per Exchange Act Rules 14a-6(i) (1) and 0-11.

—_ —

(1) Title of each class of securities to which transaction applies:

(2) Aggregate number of securities to which transaction applies:

(3) Per unit price or other wunderlying value of transaction computed
pursuant to Exchange Act Rule 0-11. (Set forth the amount on which the filing
fee is calculated and state how it was determined) :

(4) Proposed maximum aggregate value of transaction:

(5) Total fee paid:
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[ ] Fee paid previously with preliminary materials.

2001 2002 2003 2004 2005 2006
AMREP CORP 100 205.13 241.03 452.79 649.02 1443.91
S&P 500 INDEX 100 87.37 75.75 93.08 98.98 114.23
SIMILAR CAP ISSUERS 100 143.54 158.80 258.86 274.79 414.67

The Similar Cap Issuers are: Abigail Adams National Bancorp, Inc., Allied
Healthcare Products, Inc., American Communities Properties Trust, Ark
Restaurants Corp., Bolt Technology Corporation, Cambior 1Inc., Champion
Industries, Inc., Clean Harbors, Inc., Devcon International Corp., First Mariner
Bancorp, Focus Enhancements, 1Inc., Fortune Industries, 1Inc., Giga-tronics
Incorporated, Goldleaf Financial Solutions, 1Inc., HearUSA, Inc., Hi-Tech
Pharmacal Co., Inc., Horizon Bancorp (Indiana), Ipix Corporation, Mannatech,
Incorporated, MFB Corp., Midsouth Bancorp, Inc., New Brunswick Scientific Co.,
Inc., Perficient, Inc., Schiff Nutrition International, Inc., Smith Micro
Software, Inc., T-3 Energy Services, Inc. and Vitran Corporation Inc.

As a result of changes in market capitalizations from year to year, none of
the companies comprising the Similar Cap Issuer index in the Company's 2005
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