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Item 2.03. Creation of a Direct Financial Obligation

On March 28, 2008, Citizens Communications Company (the "Company") drew
down $135 million (representing all of the funds available) under its delayed
draw term loan credit agreement dated March 10, 2008 with CoBank, ACB, as
administrative agent, lead arranger and a lender, and the other lenders from
time to time party thereto. The loan will initially bear interest based on one
month LIBOR. The proceeds of the loan are being used in connection with the
repurchase of a portion of the Company's outstanding debt.

The additional disclosure required by this item is included in "Item 1.01.
Entry into a Material Definitive Agreement" of the Company's Current Report on
Form 8-K filed on March 10, 2008, which is incorporated herein by reference, and
to which the Credit Agreement is filed as Exhibit 10.1.
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