Edgar Filing: Summit Midstream Partners, LP - Form 10-K

Summit Midstream Partners, LP

Form 10-K

February 26, 2019

0001549922 false --12-31 Large Accelerated Filer false false false FY SMLP No No Yes P3Y
us-gaap:OilAndGasPurchasedMember us-gaap:OilAndGasPurchasedMember us-gaap:OilAndGasPurchasedMember
us-gaap:OilAndGasPurchasedMember us-gaap:OilAndGasPurchasedMember us-gaap:OilAndGasPurchasedMember
P1Y P1Y P1Y P1Y P1Y P20Y 0.00 0.00 0.00 0.00 0.00 0.0000000 0 0 0 0.60 0.40 0.46 0.50 0.46 0.50 0.60 P12Y
P30Y P4Y P15Y 0001549922 2018-01-01 2018-12-31 is04217:USD 0001549922 2018-06-30 xbrli:shares
0001549922 smlp:CommonUnitsMember 2019-02-13 0001549922 smlp:GeneralPartnerUnitsMember 2019-02-13
0001549922 2018-12-31 0001549922 2017-12-31 0001549922
us-gaap:NaturalGasGatheringTransportationMarketing AndProcessingMember 2018-01-01 2018-12-31 0001549922
us-gaap:NaturalGasGathering TransportationMarketing AndProcessingMember 2017-01-01 2017-12-31 0001549922
us-gaap:NaturalGasGathering TransportationMarketing AndProcessingMember 2016-01-01 2016-12-31 0001549922
us-gaap:OilAndCondensateMember 2018-01-01 2018-12-31 0001549922 us-gaap:0OilAndCondensateMember
2017-01-01 2017-12-31 0001549922 us-gaap:0OilAndCondensateMember 2016-01-01 2016-12-31 0001549922
us-gaap:ProductAndServiceOtherMember 2018-01-01 2018-12-31 0001549922
us-gaap:ProductAndServiceOtherMember 2017-01-01 2017-12-31 0001549922
us-gaap:ProductAndServiceOtherMember 2016-01-01 2016-12-31 0001549922 2017-01-01 2017-12-31 0001549922
2016-01-01 2016-12-31 0001549922 smlp:SeriesAPreferredUnitsMember 2018-01-01 2018-12-31 0001549922
smlp:SeriesAPreferredUnitsMember 2017-01-01 2017-12-31 0001549922 smlp:SeriesAPreferredUnitsMember
2016-01-01 2016-12-31 0001549922 smlp:CommonUnitsMember 2018-01-01 2018-12-31 0001549922
smlp:CommonUnitsMember 2017-01-01 2017-12-31 0001549922 smlp:CommonUnitsMember 2016-01-01
2016-12-31 is04217:USD xbrli:shares 0001549922 smlp:LimitedPartnerCommonMember 2015-12-31 0001549922
smlp:LimitedPartnerSubordinatedMember 2015-12-31 0001549922 us-gaap:GeneralPartnerMember 2015-12-31
0001549922 us-gaap:NoncontrollingInterestMember 2015-12-31 0001549922
smlp:SummitInvestmentsEquityinContributedSubsidiariesMember 2015-12-31 0001549922 2015-12-31 0001549922
smlp:LimitedPartnerCommonMember 2016-01-01 2016-12-31 0001549922
smlp:LimitedPartnerSubordinatedMember 2016-01-01 2016-12-31 0001549922 us-gaap:GeneralPartnerMember
2016-01-01 2016-12-31 0001549922 us-gaap:NoncontrollingInterestMember 2016-01-01 2016-12-31 0001549922
smlp:SummitInvestmentsEquityinContributedSubsidiariesMember 2016-01-01 2016-12-31 0001549922
smlp:LimitedPartnerCommonMember smlp:NetProfitInterestsMember 2016-01-01 2016-12-31 0001549922
smlp:LimitedPartnerSubordinatedMember smlp:NetProfitInterestsMember 2016-01-01 2016-12-31 0001549922
us-gaap:GeneralPartnerMember smlp:NetProfitInterestsMember 2016-01-01 2016-12-31 0001549922
us-gaap:NoncontrollinglnterestMember smlp:NetProfitInterestsMember 2016-01-01 2016-12-31 0001549922
smlp:SummitInvestmentsEquityinContributedSubsidiariesMember smlp:NetProfitInterestsMember 2016-01-01
2016-12-31 0001549922 smlp:NetProfitlnterestsMember 2016-01-01 2016-12-31 0001549922
smlp:LimitedPartnerCommonMember 2016-12-31 0001549922 smlp:LimitedPartnerSubordinatedMember
2016-12-31 0001549922 us-gaap:GeneralPartnerMember 2016-12-31 0001549922
us-gaap:NoncontrollingInterestMember 2016-12-31 0001549922
smlp:SummitInvestmentsEquityinContributedSubsidiariesMember 2016-12-31 0001549922 2016-12-31 0001549922
smlp:LimitedPartnerSeriesAPreferredUnitsMember 2016-12-31 0001549922
smlp:LimitedPartnerSeriesAPreferredUnitsMember 2017-01-01 2017-12-31 0001549922
smlp:LimitedPartnerCommonMember 2017-01-01 2017-12-31 0001549922 us-gaap:GeneralPartnerMember
2017-01-01 2017-12-31 0001549922 us-gaap:NoncontrollingInterestMember 2017-01-01 2017-12-31 0001549922
smlp:LimitedPartnerSeriesAPreferredUnitsMember smlp: AtMarketProgramMember 2017-01-01 2017-12-31
0001549922 smlp:LimitedPartnerCommonMember smlp: AtMarketProgramMember 2017-01-01 2017-12-31
0001549922 us-gaap:GeneralPartnerMember smlp: AtMarketProgramMember 2017-01-01 2017-12-31 0001549922
us-gaap:NoncontrollingInterestMember smlp: AtMarketProgramMember 2017-01-01 2017-12-31 0001549922

smlp: AtMarketProgramMember 2017-01-01 2017-12-31 0001549922
smlp:LimitedPartnerSeriesAPreferredUnitsMember 2017-12-31 0001549922 smlp:LimitedPartnerCommonMember
2017-12-31 0001549922 us-gaap:GeneralPartnerMember 2017-12-31 0001549922



Edgar Filing: Summit Midstream Partners, LP - Form 10-K

us-gaap:NoncontrollingInterestMember 2017-12-31 0001549922 smlp:LimitedPartnerSeries APreferredUnitsMember
srt:RestatementAdjustmentMember 2017-12-31 0001549922 smlp:LimitedPartnerCommonMember
srt:RestatementAdjustmentMember 2017-12-31 0001549922 us-gaap:GeneralPartnerMember
srt:RestatementAdjustmentMember 2017-12-31 0001549922 us-gaap:NoncontrollingInterestMember
srt:RestatementAdjustmentMember 2017-12-31 0001549922 srt:RestatementAdjustmentMember 2017-12-31
0001549922 smlp:LimitedPartnerSeriesAPreferredUnitsMember 2018-01-01 2018-12-31 0001549922
smlp:LimitedPartnerCommonMember 2018-01-01 2018-12-31 0001549922 us-gaap:GeneralPartnerMember
2018-01-01 2018-12-31 0001549922 us-gaap:NoncontrollingInterestMember 2018-01-01 2018-12-31 0001549922
smlp:LimitedPartnerSeriesAPreferredUnitsMember 2018-12-31 0001549922 smlp:LimitedPartnerCommonMember
2018-12-31 0001549922 us-gaap:GeneralPartnerMember 2018-12-31 0001549922
us-gaap:NoncontrollingInterestMember 2018-12-31 0001549922 smlp:CommonUnitsMember
smlp:SummitMidstreamPartnersHoldingsLLCMember 2018-12-31 xbrli:pure 0001549922
smlp:SummitInvestmentsMember us-gaap:GeneralPartnerMember smlp:SummitMidstreamPartnersLPMember
2018-01-01 2018-12-31 0001549922 smlp:CommonUnitsMember smlp:EnergyCapitalPartnersMember 2018-12-31
0001549922 smlp:SummitInvestmentsMember us-gaap:GeneralPartnerMember
smlp:SummitMidstreamPartnersLPMember us-gaap:SubsequentEventMember 2019-02-25 2019-02-26 0001549922
smlp:CommonUnitsMember us-gaap:GeneralPartnerMember us-gaap:SubsequentEventMember 2019-02-25
2019-02-26 0001549922 smlp:SummitMidstreamPartnersHoldingsLLCMember smlp:ContributedEntitiesMember
2016-02-01 2016-02-29 0001549922 smlp:OhioGatheringCompanyLLCMember
smlp:SummitMidstreamPartnersHoldingsLLCMember 2016-02-29 0001549922
smlp:SubsidiaryOfSummitInvestmentsMember smlp:SummitMidstreamOpCoLimitedPartnershipMember 2016-06-30
0001549922 smlp:SummitMidstreamOpCoLimitedPartnershipMember 2017-12-31 0001549922
smlp:SummitMidstreamOpCoLimitedPartnershipMember 2018-11-30 0001549922
us-gaap:GasGatheringAndProcessingEquipmentMember srt:MinimumMember 2018-01-01 2018-12-31 0001549922
us-gaap:GasGatheringAndProcessingEquipmentMember srt:MaximumMember 2018-01-01 2018-12-31 0001549922
us-gaap:OtherCapitalizedPropertyPlantAndEquipmentMember srt:MinimumMember 2018-01-01 2018-12-31
0001549922 us-gaap:OtherCapitalizedPropertyPlantAndEquipmentMember srt:MaximumMember 2018-01-01
2018-12-31 0001549922 smlp:FavorableGasGatheringContractMember srt:MinimumMember 2018-01-01 2018-12-31
0001549922 smlp:FavorableGasGatheringContractMember srt:MaximumMember 2018-01-01 2018-12-31
0001549922 smlp:OtherGasGatheringContractMember srt:MinimumMember 2018-01-01 2018-12-31 0001549922
smlp:OtherGasGatheringContractMember srt:MaximumMember 2018-01-01 2018-12-31 0001549922
smlp:RightsOfWayMember srt:MinimumMember 2018-01-01 2018-12-31 0001549922 smlp:RightsOfWayMember
srt:MaximumMember 2018-01-01 2018-12-31 0001549922 smlp:SubsidiaryOfSummitInvestmentsMember
smlp:SummitMidstreamOpCoLimitedPartnershipMember 2018-10-31 0001549922
smlp:DropDownAssets2016AcquisitionMember smlp:SummitMidstreamOpCoLimitedPartnershipMember
2017-12-31 0001549922 us-gaap:GeneralPartnerMember us-gaap:SubsequentEventMember 2019-02-25 2019-02-26
0001549922 us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member 2018-01-01 2018-12-31
0001549922 us-gaap: AccountingStandardsUpdate201409Member
us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member 2017-12-31 0001549922
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidancelnEffectBeforeAndAfterTopic606Member 2018-01-01 0001549922
2018-01-01 0001549922 us-gaap: AccountingStandardsUpdate201409Member
us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member 2018-12-31 0001549922
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidancelnEffectBeforeAndAfterTopic606Member 2018-12-31 0001549922
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member

us-gaap:NaturalGasGathering TransportationMarketing AndProcessingMember 2018-01-01 2018-12-31 0001549922
us-gaap:AccountingStandardsUpdate201409Member

us-gaap:DifferenceBetweenRevenueGuidancelnEffectBefore AndAfterTopic606Member
us-gaap:NaturalGasGathering TransportationMarketing AndProcessingMember 2018-01-01 2018-12-31 0001549922



Edgar Filing: Summit Midstream Partners, LP - Form 10-K

us-gaap:AccountingStandardsUpdate201409Member
us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member 2018-01-01 2018-12-31 0001549922
us-gaap:AccountingStandardsUpdate201409Member

us-gaap:DifferenceBetweenRevenueGuidancelnEffectBefore AndAfterTopic606Member 2018-01-01 2018-12-31
0001549922 us-gaap: AccountingStandardsUpdate201602Member srt:MinimumMember 2018-12-31 0001549922
srt:MaximumMember 2019-01-01 2018-12-31 0001549922 smlp:GatheringServicesandRelatedFeesMember
2019-01-01 2018-12-31 0001549922 smlp:GatheringServicesandRelatedFeesMember 2020-01-01 2018-12-31
0001549922 smlp:GatheringServicesandRelatedFeesMember 2021-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember 2022-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember 2023-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember 2024-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember
smlp:UticaShaleSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:NaturalGasNGLAndCondensateSalesMember us-gaap:OperatingSegmentsMember
smlp:UticaShaleSegmentMember 2018-01-01 2018-12-31 0001549922 smlp:OtherProductsAndServicesMember
us-gaap:OperatingSegmentsMember smlp:UticaShaleSegmentMember 2018-01-01 2018-12-31 0001549922
us-gaap:OperatingSegmentsMember smlp:UticaShaleSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember
smlp:WillistonBasinSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:NaturalGasNGLAndCondensateSalesMember us-gaap:OperatingSegmentsMember
smlp:WillistonBasinSegmentMember 2018-01-01 2018-12-31 0001549922 smlp:OtherProductsAndServicesMember
us-gaap:OperatingSegmentsMember smlp:WillistonBasinSegmentMember 2018-01-01 2018-12-31 0001549922
us-gaap:OperatingSegmentsMember smlp:WillistonBasinSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember smlp:DJBasinSegmentMember
2018-01-01 2018-12-31 0001549922 smlp:NaturalGasNGLAndCondensateSalesMember
us-gaap:OperatingSegmentsMember smlp:DJBasinSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:OtherProductsAndServicesMember us-gaap:OperatingSegmentsMember smlp:DJBasinSegmentMember
2018-01-01 2018-12-31 0001549922 us-gaap:OperatingSegmentsMember smlp:DJBasinSegmentMember 2018-01-01
2018-12-31 0001549922 smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember
smlp:PermianBasinSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:NaturalGasNGLAndCondensateSalesMember us-gaap:OperatingSegmentsMember
smlp:PermianBasinSegmentMember 2018-01-01 2018-12-31 0001549922 smlp:OtherProductsAndServicesMember
us-gaap:OperatingSegmentsMember smlp:PermianBasinSegmentMember 2018-01-01 2018-12-31 0001549922
us-gaap:OperatingSegmentsMember smlp:PermianBasinSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember
smlp:PiceanceBasinSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:NaturalGasNGLAndCondensateSalesMember us-gaap:OperatingSegmentsMember
smlp:PiceanceBasinSegmentMember 2018-01-01 2018-12-31 0001549922 smlp:OtherProductsAndServicesMember
us-gaap:OperatingSegmentsMember smlp:PiceanceBasinSegmentMember 2018-01-01 2018-12-31 0001549922
us-gaap:OperatingSegmentsMember smlp:PiceanceBasinSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember
smlp:BarnettShaleSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:NaturalGasNGLAndCondensateSalesMember us-gaap:OperatingSegmentsMember
smlp:BarnettShaleSegmentMember 2018-01-01 2018-12-31 0001549922 smlp:OtherProductsAndServicesMember
us-gaap:OperatingSegmentsMember smlp:BarnettShaleSegmentMember 2018-01-01 2018-12-31 0001549922
us-gaap:OperatingSegmentsMember smlp:BarnettShaleSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember
smlp:MarcellusShaleSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:NaturalGasNGLAndCondensateSalesMember us-gaap:OperatingSegmentsMember
smlp:MarcellusShaleSegmentMember 2018-01-01 2018-12-31 0001549922 smlp:OtherProductsAndServicesMember
us-gaap:OperatingSegmentsMember smlp:MarcellusShaleSegmentMember 2018-01-01 2018-12-31 0001549922



Edgar Filing: Summit Midstream Partners, LP - Form 10-K

us-gaap:OperatingSegmentsMember smlp:MarcellusShaleSegmentMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:OperatingSegmentsMember 2018-01-01 2018-12-31
0001549922 smlp:NaturalGasNGLAndCondensateSalesMember us-gaap:OperatingSegmentsMember 2018-01-01
2018-12-31 0001549922 smlp:OtherProductsAndServicesMember us-gaap:OperatingSegmentsMember 2018-01-01
2018-12-31 0001549922 us-gaap:OperatingSegmentsMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember us-gaap:AllOtherSegmentsMember 2018-01-01 2018-12-31
0001549922 smlp:NaturalGasNGLAndCondensateSalesMember us-gaap: AllOtherSegmentsMember 2018-01-01
2018-12-31 0001549922 smlp:OtherProductsAndServicesMember us-gaap: AllOtherSegmentsMember 2018-01-01
2018-12-31 0001549922 us-gaap: AllOtherSegmentsMember 2018-01-01 2018-12-31 0001549922
smlp:GatheringServicesandRelatedFeesMember 2018-01-01 2018-12-31 0001549922
smlp:NaturalGasNGLAndCondensateSalesMember 2018-01-01 2018-12-31 0001549922
smlp:OtherProductsAndServicesMember 2018-01-01 2018-12-31 utr:MMcf 0001549922
smlp:UticaShaleSegmentMember us-gaap:OperatingSegmentsMember 2018-12-31 0001549922
smlp:UticaShaleSegmentMember us-gaap:OperatingSegmentsMember 2017-12-31 0001549922
smlp:UticaShaleSegmentMember us-gaap:OperatingSegmentsMember 2016-12-31 0001549922
smlp:OhioGatheringSegmentMember us-gaap:OperatingSegmentsMember 2018-12-31 0001549922
smlp:OhioGatheringSegmentMember us-gaap:OperatingSegmentsMember 2017-12-31 0001549922
smlp:OhioGatheringSegmentMember us-gaap:OperatingSegmentsMember 2016-12-31 0001549922
smlp:WillistonBasinSegmentMember us-gaap:OperatingSegmentsMember 2018-12-31



