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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

[X] QUARTERLY REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2013

[   ] TRANSITION REPORT UNDER SECTION 13 OR 15(d) OF THE EXCHANGE ACT

For the transition period from __________ to __________

Commission File Number: 1-32522

Trafalgar Resources, Inc.

(Exact name of registrant as specified in its charter)

Utah

91-0974149

(State or other jurisdiction of

(IRS Employer Identification No.)
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incorporation or organization)

   12587 S. 1745 E., Draper, Utah

 84020

 (Address of principal executive offices)

(Zip Code)

(801) 748-1114

 (Registrant�s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the past 12 months (or for such shorter period that the registrant was required
to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes [X]   No [   ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).                                                                                                          Yes [X]  No  [  ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company.  See definitions of �large accelerated filer,� �accelerated filer,� and �smaller reporting
company� in Rule 12b-2 of the Exchange Act.

Large Accelerated filer ¨

Accelerated filer ¨

Non-accelerated filer  ¨ (Do not check if a smaller reporting company) Smaller reporting company x
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Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes [X]   No [  ]

Indicate the number of shares outstanding of each of the issuer�s classes of common equity, as of the latest practicable
date.

5,251,309 shares of no par value common stock on May 3, 2013
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Part I - FINANCIAL INFORMATION

Item 1. Financial Statements

Trafalgar Resources, Inc.

FINANCIAL STATEMENTS

(UNAUDITED)

March 31, 2013

The financial statements included herein have been prepared by the Company, without audit, pursuant to the rules and
regulations of the Securities and Exchange Commission.  Certain information and footnote disclosures normally
included in financial statements prepared in accordance with generally accepted accounting principles have been
condensed or omitted.  However, in the opinion of management, all adjustments (which include only normal recurring
accruals) necessary to present fairly the financial position and results of operations for the periods presented have been
made.  These financial statements should be read in conjunction with the accompanying notes, and with the historical
financial information of the Company.
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Trafalgar Resources, Inc.

 BALANCE SHEETS
March 31, 2013 September 30, 2012
Unaudited

   ASSETS
     CURRENT ASSETS
        Cash  $                    18,336  $                     9,069
        Prepaid expenses - 2,200
     TOTAL CURRENT ASSETS                   18,336                    11,269

   TOTAL ASSETS  $                    18,336  $                     11,269

   LIABILITIES AND
STOCKHOLDERS' (DEFICIT)
     CURRENT LIABILITIES
        Interest payable - related party $               19,760 $                 15,877
        Income taxes payable                         -                     100
        Note Payable � Related Party � Current               20,000                20,000
     TOTAL CURRENT LIABILITIES              39,760                35,977

     LONG-TERM LIABILITIES
        Note payable -- Related party (Note 2)              90,000                70,000

     TOTAL LIABILITIES            129,760             105,977

     STOCKHOLDERS' (DEFICIT)

        Common stock no par value,
100,000,000 shares a

           authorized, 5,251,309 shares issued
and outstanding            137,413               137,413
        Retained (Deficit)           (103,925)           (103,925)
        (Deficit) from re-entering development
stage           (144,912)             (128,196)
     TOTAL STOCKHOLDERS' (DEFICIT)           (111,424)              (94,708)

   TOTAL LIABILITIES AND
STOCKHOLDERS' (DEFICIT)  $                    18,336  $                     11,269

The accompanying notes are an integral part of these financial statements.
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Trafalgar Resources, Inc.

STATEMENTS OF OPERATIONS

(Unaudited)

Three
Months
Ended

March 31,
2013

Three
Months
Ended

March 31,
2012

Six Months
Ended

March 31,
2013

Six Months
Ended

March 31,
2012

Period From
October 1,
2003 date of
Re-entering
Development
Stage to
March 31,
2013

Statement of Income
   Income $                0 $               0 $              0 $             0 $                 2
   Cost of Sales  0  0  0  0  0

   GROSS PROFIT  0  0  0  0               2

   Expenses
     General and
Administrative         6,824      6,503       12,833      10,662        122,387
   Total Expenses       6,824      6,503    12,833     10,662          122,387

   Other Income and
(Expenses)
     Interest (Expense)    (2,008)       (1,742)    (3,883)     (3,217)         (21,677)
     Other Income -             - - -               50
   Total other Income and
(Expense)        (2,008)       (1,742)       (3,883)      (3,217)      (21,627)
   (LOSS) BEFORE
TAXES       (8,832)     (8,245)     (16,716)  (13,879)       (144,012)

   PROVISION FOR
TAXES - - - -           900

   NET (LOSS)  $      (8,832)  $    (8,245)  $  (16,716)  $(13,879)  $   (144,912)

   (LOSS) PER
COMMON SHARE
   Basic and fully diluted
loss per

   weighted average
common share

   outstanding 0 0 0 0
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   Weighted average
number of

   common shares
outstanding 5,251,309 5,251,309 5,251,309 5,251,309

The accompanying notes are an integral part of these financial statements.
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Trafalgar Resources, Inc.

STATEMENTS OF CASH FLOWS

(Unaudited)

Six Months
Ending March
31, 2013

Six Months
Ending March
31 ,2012

Period from October
1, 2003 Date of
Re-entering

Development Stage
to March 31, 2013

Statement of Cash Flows
   OPERATING ACTIVITIES
     NET (LOSS) $         (16,716)   $      (13,879)   $              (144,912)
     Adjustments to reconcile net
(loss) to net cash

       (used) by operating activities:
        Changes in operating assets and
liabilities:
          Increase/Decrease Prepaid
Expenses 2,200 - -
          Increase/Decrease Interest
payable          3,883        3,217                  19,760
          Increase/Decrease Accounts
payable -          (450)                 (5,269)
          Increase/ Decrease Income
taxes payable            (100)         (100)                (1,243)

   NET CASH (USED) BY
OPERATING

   ACTIVITIES          (10,733)       (11,212)             (131,664)

   FINANCING ACTIVITIES
     Loans - Notes payable - Related
party           20,000        20,000              110,000
     Stock Sold - -                  40,000

   NET CASH PROVIDED BY
FINANCING

  ACTIVITIES           20,000         20,000                  150,000

   NET INCREASE (DECREASE)
IN CASH           9,267         8,788                  18,336
   CASH AT BEGINNING OF
PERIOD       9,069         9,980  0

   CASH AT END OF PERIOD $         18,336   $        18,768   $                  18,336
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   CASH PAID FOR TAXES $               100   $          100   $                2,024
   CASH PAID FOR INTEREST $  0   $  0   $                     2,407

 The accompanying notes are an integral part of these financial statements.
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TRAFALGAR RESOURCES, INC.

Notes to Unaudited Financial Statements

March 31, 2013

Note 1: Summary of Significant Accounting Policies

Development stage enterprise

Trafalgar Resources, Inc. (the "Company") was incorporated under the laws of the State of Utah on October 25, 1972.
The Company is considered a development stage enterprise because since October 1, 2003 it has not commenced
operations that have resulted in significant revenue and the Company's efforts have been devoted primarily to
activities related to raising capital and attempting to acquire an operating entity.

Unaudited Information

The accompanying financial statements have been prepared in accordance with accounting principles generally
accepted in the United States of America for interim financial information and with the instructions to Form 10-Q,
Article 8 of Regulation S-X of the United States Securities and Exchange Commission. Accordingly, they do not
include all of the information and footnote disclosures normally included in annual financial statements prepared in
accordance with generally accepted accounting principles.

In the opinion of management, all adjustments (consisting of normal recurring accruals) considered necessary to
present fairly the financial position and results of operations for the periods presented have been made. These financial
statements for the six months ended March 31, 2013, should be read in conjunction with the accompanying notes and
with the historical financial information of the Company, and are not necessarily indicative of the results that may be
expected for the year ending September 30, 2012.

Cash and Cash Equivalents

The Company considers all highly liquid investments with maturities of three months or less at the time of purchase to
be cash equivalents.
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Use of estimates

These financial statements are prepared in conformity with accounting principles generally accepted in the United
States of America and require that management make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities. The use of estimates and assumptions may
also affect the reported amounts of revenues and expenses. Actual results could differ from those estimates or
assumptions.

Net loss per share of common stock

The loss per share of common stock is computed by dividing the net loss during the period presented by the weighted
average number of shares outstanding during that same period.

Income taxes

We account for income taxes in accordance with FASB ASC 740-10-05, �Accounting for Income Taxes�. Deferred tax
assets and liabilities are measured using enacted tax rates in effect for the year in which the differences are expected to
reverse.  Deferred tax assets will be reflected on the balance sheet when it is determined that it is more likely than not
that the asset will be realized.  A valuation allowance has currently been recorded to reduce our deferred tax asset to
$0.
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TRAFALGAR RESOURCES, INC.

Notes to Unaudited Financial Statements

March 31, 2013

(continued)

Note 1: Summary of Significant Accounting Policies (continued)

Revenue recognition

We recognize revenue in accordance with FASB ASC 605, �Revenue Recognition.�  Under FASB ASC 605, revenue is
recognized at the point of passage to the customer of title and risk of loss, when there is persuasive evidence of an
arrangement, the sales price is determinable, and collection of the resulting receivable is reasonably assured.  We
recognize revenue as services are provided.  Revenues are reflected net of coupon discounts.

Fair value of financial instruments

The fair value of a financial instrument is the amount at which the instrument could be exchanged in a current
transaction between willing parties.  The carrying amounts of financial assets and liabilities, such as cash and cash
equivalents, and other current assets, accounts payable, taxes payable, accrued expenses and other current liabilities,
approximate their fair values because of the short maturity of these instruments.

Going concern

As shown in the accompanying financial statements, the Company had a deficit working capital and a retained deficit
incurred through March 31, 2013 which raise substantial doubt about the Company�s ability to continue as a going
concern.  The financial statements do not include any adjustments relating to the recoverability and classification of
recorded assets, or the amounts and classification of liabilities that might be necessary in the event the Company
cannot continue in existence.  Management intends to seek new capital from a related party to provide needed funds.  

New accounting pronouncements
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Various ASU�s No. 2011-02 through ASU No. 2013-07, which contain technical corrections to existing guidance or
affect guidance to specialized industries or entities were recently issued.  These updates have no current applicability
to the Company or their effect on the financial statements would not have been significant.

NOTE 2:     RELATED PARTY TRANSACTIONS

At March 31, 2013 the Company owed $19,760 of interest and $110,000 to its President.  Note 1 is for $10,000 and
bears interest of 4.5% per year. Note 2 is for $10,000 and bears interest of 4.5% per year and $10,450 in interest and
principal was due February 28, 2011. Both Note 1 and Note 2 are in default resulting in an 18% default rate of interest
accruing. Note 3 is for $20,000 and bears interest of 4.5% per year.  $900 in interest is due on January 15, 2011, 2012,
and 2013. $20,900 in interest and principal is due January 15, 2014. Note 4 is for $10,000 and bears interest of 4.5%
per year. Interest of $450 is due on May 7, 2011, 2012, 2013, and 2014.  Interest and Principal of $10,450 is due May
7, 2015. Note 5 is for $20,000 and bears interest of 4.75% per year.  Interest of $950 is due on February 1, 2012, 2013,
and 2014. Interest and Principal of $20,950 is due on February 1, 2015. Note 6 is for $20,000 and bears interest of
8.0% per year. Interest of $1600 is due on February 1, 2013.  Interest and Principal of $21,600 is due on February 1,
2014. Note 7 is for $20,000 and bears interest of 8.0% per year.  Interest of $1600 is due on March 1, 2014.  Interest
and Principal of $21,600 is due on March 1, 2015.  
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TRAFALGAR RESOURCES, INC.

Notes to Unaudited Financial Statements

March 31, 2013

(continued)

NOTE 3:   INCOME TAXES

Deferred taxes are provided on a liability method whereby deferred tax assets are recognized for deductible temporary
differences and operating loss and tax credit carryforwards and deferred tax liabilities are recognized for taxable
temporary differences.  Temporary differences are the differences between the reported amounts of assets and
liabilities and their tax bases.  Deferred tax assets are reduced by a valuation allowance when, in the opinion of
management, it is more likely than not that some portion or all of the deferred tax assets will not be realized.  Deferred
tax assets and liabilities are adjusted for the effects of changes in tax laws and rates on the date of enactment.  Income
tax periods 2009, 2010 and 2011 are open for examination by taxing authorities.

The income tax expense (benefit) for the year ended September 30, 2012 differs from the amount computed using the
federal statutory rates as follows:

Quarter Ended

March 31, 2013

Quarter Ended

March 31, 2012
Income tax expense (benefit) at $(3,091) $(2,886)
Valuation allowance                          3,091 2,886

-- --

Deferred tax assets for the quarter ending March 31, 2013 are comprised primarily of the following:

Net operating Loss Carryforward                          $                   50,719  
Valuation allowance                         (50,719)

$                             - 

At March 31, 2013, the Company had a net operating loss carry forward of approximately $144,912 that may be offset
against future taxable income through 2026.  These losses will start to expire in the year 2011 through 2026.  No tax
benefit has been reported in the financial statements because the Company believes that it is more likely than not that
the carryforwards will expire unused.  The utilization of future losses may be limited under various provisions of the
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Internal Revenue Code pertaining to continuity of business operations limits and substantial changes in ownership.
 Accordingly, the potential tax benefits of the loss carryforwards are offset by a valuation allowance of the same
amount.  The valuation allowance increased during the quarter ending March 31, 2013 by approximately $3,091.

Note 4:  SUBSEQUENT EVENTS

The company has evaluated subsequent events from the balance sheet date and through the date the financial
statements were issued.  During this period the Company did not have any material recognizable subsequent events.

Note 5:  CAPITAL STOCK

In January 2012 the Company changed its transfer agent to Colonial Stock Transfer.  As part of the change in transfer
agents, it was noticed the number of shares shown authorized was off by 380 shares coming from the reverse merger
in 1997 as a result of rounding issues.  As such, the board of directors authorized the issuance of 380 shares, which
was part of the original authorization back in 1997, but now will be specifically stated as authorized.  
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Item 2. Management�s Discussion and Analysis of Financial Condition and Results of Operations

SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

This periodic report contains certain forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995 with respect to the financial condition, results of operations, business strategies,
operating efficiencies or synergies, competitive positions, growth opportunities for existing products, plans and
objectives of management. Statements in this periodic report that are not historical facts are hereby identified as
forward-looking statements.  Our Company and our representatives may from time to time make written or oral
statements that are �forward-looking,� including statements contained in this Quarterly Report and other filings with the
Securities and Exchange Commission and in reports to our Company�s stockholders. Management believes that all
statements that express expectations and projections with respect to future matters, as well as from developments
beyond our Company�s control including changes in global economic conditions are forward-looking statements within
the meaning of the Act. These statements are made on the basis of management�s views and assumptions, as of the
time the statements are made, regarding future events and business performance. There can be no assurance, however,
that management�s expectations will necessarily come to pass. Factors that may affect forward-looking statements
include a wide range of factors that could materially affect future developments and performance, including the
following:

Changes in Company-wide strategies, which may result in changes in the types or mix of businesses in which our
Company is involved or chooses to invest; changes in U.S., global or regional economic conditions; changes in U.S.
and global financial and equity markets, including significant interest rate fluctuations, which may impede our
Company�s access to, or increase the cost of, external financing for our operations and investments; increased
competitive pressures, both domestically and internationally; legal and regulatory developments, such as regulatory
actions affecting environmental activities; the imposition by foreign countries of trade restrictions and changes in
international tax laws or currency controls; adverse weather conditions or natural disasters, such as hurricanes and
earthquakes; and labor disputes, which may lead to increased costs or disruption of operations.

This list of factors that may affect future performance and the accuracy of forward-looking statements are illustrative,
but by no means exhaustive. Accordingly, all forward-looking statements should be evaluated with the understanding
of their inherent uncertainty.

Critical Accounting Policies and Estimates
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The preparation of financial statements and related disclosures in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect the
amounts reported in the unaudited Financial Statements and accompanying notes.  Management bases its estimates on
historical experience and on various other assumptions that are believed to be reasonable under the circumstances.
Actual results could differ from these estimates under different assumptions or conditions.  The Company believes
there have been no significant changes during the three month periods ended March 31, 2013, to the items disclosed as
significant accounting policies since the Company�s last audited financial statements for the year ended September 30,
2012.

The Company�s accounting policies are more fully described in Note 1 of the consolidated financial statements.  As
discussed in Note 1, the preparation of financial statements and related disclosures in conformity with accounting
principles generally accepted in the United States of America requires management to make estimates and
assumptions about the future events that affect the amounts reported in the consolidated financial statements and the
accompanying notes. Management bases its estimates on historical experience and on various other assumptions that
are believed to be reasonable under the circumstances.  Actual differences could differ from these estimates under
different assumptions or conditions.  The Company believes that the following addresses the Company�s most critical
accounting policies.
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Revenue is recognized at the point of passage to the customer of title and risk of loss, when there is persuasive
evidence of an arrangement, the sales price is determinable, and collection of the resulting receivable is reasonably
assured.  We recognize revenue as services are provided.  Revenues are reflected net of coupon discounts.

Deferred tax assets and liabilities are measured using enacted tax rates in effect for the year in which the differences
are expected to reverse.  Deferred tax assets will be reflected on the balance sheet when it is determined that it is more
likely than not that the asset will be realized.  A valuation allowance has currently been recorded to reduce our
deferred tax asset to $0.  

Business of the Company

The Company was incorporated under the laws of the state of Utah on October 25, 1972, under the name of Electronic
Agricultural Machinery Development Corporation.  In 1974, the Company changed its name to Zenith Development
Corporation.  In 1980, the Company changed its name to Alternative Energy Resources, Inc.  In 2004, the Company
changed its name to Trafalgar Resources, Inc.

Initially, the Company sought to develop and market inventions, including an asparagus harvester, a hot water saving
device and a gas alert signal.  Ultimately, none of the inventions were successful and they were abandoned. The
Company ceased to conduct any business and has not conducted any business during the last three years.

Currently, the Company is in the process of investigating potential business ventures which, in the opinion of
management, will provide a source of eventual profit to the Company.  Such involvement may take many forms,
including the acquisition of an existing business or the acquisition of assets to establish subsidiary businesses.  All
risks inherent in new and inexperienced enterprises are inherent in the Company�s business.

The selection of a business opportunity in which to participate is complex and risky. Additionally, as the Company
has only limited resources, it may be difficult to find good opportunities.  There can be no assurance that the Company
will be able to identify and acquire any business opportunity which will ultimately prove to be beneficial to the
Company and its shareholders. The Company will select any potential business opportunity based on management's
business judgment.

The activities of the Company are subject to several significant risks which arise primarily as a result of the fact that
the Company has no specific business and may acquire or participate in a business opportunity based on the decision
of management which potentially could act without the consent, vote, or approval of the Company�s shareholders.  The
risks faced by the Company are further increased as a result of its lack of resources and its inability to provide a
prospective business opportunity with significant capital.
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Discussion and Analysis of Financial Condition and Results of Operations

The Company is in the process of looking for potential business ventures.  As the Company possesses limited funds,
the Company will be extremely limited in its attempts to locate potential business situations for investigation. The
Company intends to commence, on a limited basis, the process of investigating possible merger and acquisition
candidates, and believes that the Company�s status as a publicly-held corporation will enhance its ability to locate such
potential business ventures.  No assurance can be given as to when the Company may locate suitable business
opportunities and such opportunities may be difficult to locate; however, the Company intends to actively search for
potential business ventures for the foreseeable future. The Company�s management does not expect to remain involved
as management of any acquired business.  

Management anticipates that due to its lack of funds, and the limited amount of its resources, the Company may be
restricted to participation in only one potential business venture. &nbsp
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