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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark One)

x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended June 30, 2013
or

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the transition period from to

Commission File Number: 001-35925

TABLEAU SOFTWARE, INC.
(Exact name of registrant as specified in its charter)

Delaware 47-0945740
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification Number)

837 North 34th Street, Suite 200
Seattle, Washington 98103
(Address of principal executive offices and zip code)

(206) 633-3400
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. o Yes x No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). x Yes o No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
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company in Rule 12b-2 of the Exchange Act.
Large accelerated filer o Accelerated filer 0
Non-accelerated filer x (Do not check if smaller reporting company) Smaller reporting company 0

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). o
Yes x No

As of August 5, 2013, there were approximately 9,430,000 shares of the registrant's Class A common stock and
49,744,007 shares of the registrant's Class B common stock outstanding.
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PART 1. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
Tableau Software, Inc.

Condensed Consolidated Balance Sheets
(Unaudited)

Assets

Current assets

Cash and cash equivalents

Accounts receivable, net

Prepaid expenses and other current assets
Income taxes receivable

Deferred income taxes

Total current assets

Property and equipment, net

Deferred income taxes

Deposits and other noncurrent assets
Total assets

Liabilities, convertible preferred stock and stockholders' equity
Current liabilities

Accounts payable

Accrued and other current liabilities
Accrued compensation and employee related benefits
Income taxes payable

Deferred revenue

Total current liabilities

Deferred income taxes

Deferred revenue

Other long-term liabilities

Total liabilities

Commitments and contingencies (Note 6)
Convertible preferred stock

Series B convertible preferred stock, par value $0.0001 per share, no shares authorized as
of June 30, 2013 and 7,000,000 shares authorized as of December 31, 2012; issued and

June 30,
2013

December 31,
2012

(in thousands, except share

amounts)

$221,411
33,423
4,302
3,829
2,250
265,215
14,619
110

678
$280,622

$3,524
7,007
12,986
317
42,431
66,265
1,353
2,914
2,107
72,639

outstanding, no shares as of June 30, 2013 and 6,585,153 shares as of December 31, 2012

(aggregate liquidation preference of $15,080)

Series A convertible preferred stock, par value $0.0001 per share, no shares authorized as
of June 30, 2013 and 10,831,164 shares authorized as of December 31, 2012; issued and
outstanding, no shares as of June 30, 2013 and 10,831,164 shares as of December 31,

2012 (aggregate liquidation preference of $5,091)
Total convertible preferred stock
Stockholders’ equity

Preferred stock, par value $0.0001 per share, 10,000,000 shares authorized as of June 30,
2013 and no shares authorized as of December 31, 2012; issued and outstanding, no

shares as of June 30, 2013 or December 31, 2012

$39,302
30,752
2,789
1,072
2,246
76,161
10,346
66

419
$86,992

$2,176
4,471
13,170
129
31,984
51,930
1,353
2,423
1,312
57,018

15,007

5,024

20,031
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Class B common stock, par value $0.0001 per share — authorized, 75,000,000 shares as of
June 30, 2013 and December 31, 2012; issued and outstanding, 49,696,146 and
34,317,137 shares as of June 30, 2013 and December 31, 2012, respectively

Class A common stock, par value $0.0001 per share — authorized, 750,000,000 shares as
of June 30, 2013 and 75,000,000 shares as of December 31, 2012; 9,430,000 shares

issued and outstanding as of June 30, 2013, no shares issued and outstanding as of
December 31, 2012.

Additional paid-in capital 216,382 11,698
Accumulated other comprehensive loss (37 ) (1
Accumulated deficit (8,368 ) (1,758
Total stockholders’ equity 207,983 9,943
Total liabilities, convertible preferred stock and stockholders’ equity $280,622 $86,992

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Tableau Software, Inc.
Condensed Consolidated Statements of Operations

(Unaudited)
g’(l)l’ree Months Ended June Six Months Ended June 30,
2013 2012 2013 2012
(in thousands, except per share data)
Revenues
License $33,518 $20,239 $59,944 $37,695
Maintenance and services 16,366 8,877 29,958 16,106
Total revenues 49,884 29,116 89,902 53,801
Cost of revenues
License 110 93 286 149
Maintenance and services 4,236 2,406 7,610 4,021
Total cost of revenues (1) 4,346 2,499 7,896 4,170
Gross profit 45,538 26,617 82,006 49,631
Operating expenses
Sales and marketing (1) 27,565 12,983 51,237 23,560
Research and development (1) 14,135 7,493 27,076 14,218
General and administrative (1) 6,118 3,340 11,719 6,255
Total operating expenses 47,818



