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Notice of Completion of the

Primary and Secondary Public Distributions of

Common Shares issued by

CPFL ENERGIA S.A.

Rua Ramos Batista, n.º 444, 13th floor
São Paulo – São Paulo
CEP 04552-020

Brazil

Selling Shareholders

VBC Energia S.A. 521 Participações S.A. Bonaire Participações S.A.

Coordinators of the Brazilian Offering

Global Coordinator 

Merrill Lynch, Pierce, Fenner & Smith Incorporated
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CPFL Energia S.A. (the " Company "), VBC Energia S.A., 521 Participações S.A. and Bonaire Participações S.A.
(jointly, the " Selling Shareholders "), Banco Merrill Lynch de Investimentos S.A. (" Leading Coordinator ") and
Banco Pactual S.A. (" Pactual ", together with the Leading Coordinator, the " Coordinators of the Brazilian Offering ")
hereby inform the market about the completion of the public offering of common shares, in book entry form, without
par value, issued by the Company. The public offering was comprised of a primary offering of 39,579,729 shares
("Primary Offering") and a secondary public offering of 7,915,950 shares ("Secundary Offering") by the Selling
Shareholders.

The public offering was made as a global offering coordinated by Merrill Lynch, Pierce, Fenner & Smith Incorporated
(" Global Coordinator "), which closed on October 4, 2004 and involved the simultaneous distribution of 18,998,271
shares in Brazil (the " Brazilian Offering ") and 28,497,408 shares abroad, in the form of 9,499,136 American
Depositary Shares (the " ADSs "), represented by American Depositary Receipts (the " International Offering " and
together with the Brazilian Offering , the " Global Offering "). Each ADS corresponds to three shares. On November
4, 2004, the Global Coordinator partially exercised its over-allotment option to purchase an additional 59,748 ADSs.
Total proceeds, before expenses, from the Global Offering to the Company was approximately US$ 264 million.

With the partial exercise of the over-allotment option, a total of 47,674,923 shares were distributed to the public,
which represent approximately 10.56% of the Company's share capital on the date hereof.

A meeting of the Board of Directors of the Company held on September 2, 2004 authorized the increase in its share
capital and the Primary Offering; a meeting of this Board on September 28, 2004 approved the increase in the
Company's share capital and determined the issuing price for its shares; and a meeting of this Board held on
November 3, 2004 approved the increase in the Company's share capital for the partial exercise of the over-allotment
option. The Secondary Offering was approved by management of the Selling Shareholders on September 2, 2004.

Banco Bradesco S.A. was the financial institution hired for rendering bookkeeping services for the Shares.

Companhia Brasileira de Liquidação e Custódia – CBLC was hired to be the custodian of the Shares.

The final distribution data of the Brazilian Offering is presented below:

Type of Investor Number of
Subscribers

Number of
Shares

Individuals 2,661 3,189,426

Investment Clubs 89 247,235

Mutual Funds 208 8,191,803

Pension Funds 93 1,414,375

Insurance Companies 4 210,869

Qualified Foreign Investors 17 4,404,443

Other financial institutions 8 884,348

Other legal entities related to the Company, intermediaries, members of
the consortium and/or brokers that are members of the consortium 5 6,627

Other legal entities 70 248,123

Shareholders, managers, employees, agents and other persons related to
the Company, coordinators of the Brazilian offer, subcontracted
coordinators and/or brokers part of the consortium

116 201,022

Total Brazilian Offering 3,271 18,998,271
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SUBCONTRACTED COORDINATORS 

[BROKERS PART OF THE CONSORTIUM]
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: November 08, 2004

CPFL ENERGIA S.A.

By: /s/ JOSÉ ANTONIO DE ALMEIDA FILIPPO
--------------------------------------------------------------------------------

Name: José Antonio de Almeida Filippo
Title: Chief Financial Officer and Head of Investor Relations

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates offuture economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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