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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares granted pursuant to the 2011 Omnibus Incentive Plan as approved by shareholders on April 29, 2011 and re-approved on April 29,
) 2016. Non-employee directors are given an annual grant of Badger Meter Common Stock on the first business day following the

Company's annual meeting. This year's grant is equal to $54,000 as rounded down to the nearest whole share based on a 10-day average

closing price of the Company's Common stock.

(2) Ten-day average closing price of Badger Meter, Inc. Common Stock at 5/2/2016, the date of grant.
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