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Filed Pursuant to Rule 424(b)(7) under the
Securities Act of 1933 in connection
with Registration No. 333-180695

The information in this preliminary prospectus supplement relating to an effective registration statement
under the Securities Act of 1933 is not complete and may be changed. This preliminary prospectus supplement
and the accompanying prospectus are not an offer to sell these securities and are not a solicitation of an offer to
buy these securities in any jurisdiction where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED SEPTEMBER 9, 2013

PRELIMINARY PROSPECTUS SUPPLEMENT

(To Prospectus dated April 26, 2012)

1,700,000 Shares

MagnaChip Semiconductor Corporation

Common Stock

The selling stockholders named in this prospectus supplement, which are affiliated with directors of our company, are
offering 1,700,000 shares of our common stock, $0.01 par value per share, at a price of $                per share. We are
not selling any shares of our common stock in this offering. We will not receive any proceeds from the sale of our
common stock by the selling stockholders. See �Selling Stockholders.�

Our common stock is traded on New York Stock Exchange, or NYSE, under the symbol �MX.� On September 6, 2013,
the last reported sale price of our common stock on the NYSE was $21.54 per share.

Investing in our common stock involves a high degree of risk. See �Risk Factors� beginning on page S-3 of this
prospectus supplement and on page 2 of the accompanying prospectus.

Neither the Securities and Exchange Commission nor any state securities commission or other regulatory body
has approved or disapproved of these securities or passed upon the accuracy or adequacy of this prospectus
supplement or the accompanying prospectus. Any representation to the contrary is a criminal offense.
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Per
Share Total

Public offering price $ $
Underwriting discounts and commissions(1) $ $
Proceeds, before expenses, to the selling stockholders $ $

(1) See �Underwriting� for a description of compensation payable to the underwriter in
connection with this offering.

The underwriter expects to deliver the shares of our common stock to purchasers on or about                 , 2013.

Sole Book-Running Manager

Barclays

Prospectus supplement dated                 , 2013.

Edgar Filing: MAGNACHIP SEMICONDUCTOR Corp - Form 424B7

Table of Contents 2



Table of Contents

TABLE OF CONTENTS

Prospectus Supplement

Page
About This Prospectus Supplement S-ii
Summary S-1
Risk Factors S-3
Forward-Looking Statements S-6
Use of Proceeds S-7
Selling Stockholders S-7
Material U.S. Federal Income Tax Consequences for Non-U.S. Holders S-11
Underwriting S-14
Legal Matters S-18
Experts S-18
Where You Can Find More Information S-19
Incorporation of Certain Information by Reference S-19

Prospectus

About This Prospectus 1
Our Company 2
Risk Factors 2
Forward-Looking Statements 2
Use of Proceeds 4
Selling Stockholders 4
Plan of Distribution 8
Description of Common Stock 10
Legal Matters 14
Experts 14
Where You Can Find More Information 14
Incorporation of Certain Information by Reference 15

You should rely only on the information contained in or incorporated by reference into this prospectus supplement and
the accompanying prospectus, and any free writing prospectus that we have authorized for use in connection with this
offering. We and the selling stockholders have not, and the underwriter has not, authorized any other person to
provide you with different or additional information. We, the selling stockholders and the underwriter take no
responsibility for, and can provide no assurance as to the reliability of, any other information that others may give
you. We and the selling stockholders are not, and the underwriter is not, making an offer to sell these securities in any
jurisdiction where the offer or sale is not permitted. You should assume that the information appearing in this
prospectus supplement and the accompanying prospectus, including the documents incorporated by reference herein
and therein, and any free writing prospectus that we have authorized for use in connection with this offering, is
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accurate only as of their respective dates, regardless of the time of delivery of this prospectus or any sale of our
common stock. Our business, financial condition, operating results and prospects may have changed since those dates.
The distribution of this prospectus supplement, the accompanying prospectus and any free writing prospectus that we
have authorized for use in connection with this offering and the offering of our common stock in certain jurisdictions
may be restricted by law. If you possess this prospectus supplement, the accompanying prospectus or any free writing
prospectus that we have authorized for use in connection with this offering, you should find out about and observe
these restrictions.

�MagnaChip� is a registered trademark of us and our subsidiaries and �MagnaChip Everywhere� is our registered
trademark and service mark. All other product, service and company names mentioned in this prospectus are the
service marks or trademarks of their respective owners.

S-i
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document consists of two parts. The first part, this prospectus supplement, and the second part, the accompanying
prospectus, are each part of a registration statement on Form S-3 that we filed with the Securities and Exchange
Commission, or the �SEC,� using a �shelf� registration process. Under this shelf registration process, the selling
stockholders may sell shares of our common stock in one or more offerings. In this prospectus supplement, we
provide you with specific information about the terms of this offering and updates with respect to information
contained in the accompanying prospectus and the documents incorporated by reference into this prospectus
supplement and the accompanying prospectus. The accompanying prospectus, including the documents incorporated
by reference, provides more general information, some of which may not apply to this offering. Generally, when we
refer to this prospectus, we are referring to both parts of this document combined. To the extent there is a conflict
between the information contained in this prospectus supplement, on the one hand, and the information contained in
the accompanying prospectus or in any document incorporated by reference that was filed with the SEC before the
date of this prospectus supplement, on the other hand, you should rely on the information in this prospectus
supplement. If any statement in one of these documents is inconsistent with a statement in another document having a
later date�for example, a document incorporated by reference in the accompanying prospectus�the statement in the
document having the later date modifies or supersedes the earlier statement.

As permitted by the rules and regulations of the SEC, the registration statement, of which this prospectus supplement
and the accompanying prospectus form a part, includes additional information not contained in this prospectus
supplement or the accompanying prospectus. You should read this prospectus supplement, the registration statement
and the accompanying prospectus together with the documents incorporated by reference into this prospectus
supplement before buying any shares of our common stock in this offering.

Unless the context otherwise indicates, the terms �we,� �us,� �our� and �MagnaChip� refer to MagnaChip Semiconductor
Corporation and its consolidated subsidiaries. The term �Korea� refers to the Republic of Korea or South Korea.

S-ii
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SUMMARY

This summary highlights information contained or incorporated by reference in this prospectus supplement and the
accompanying prospectus. This summary does not contain all of the information that you should consider before
deciding to invest in our common stock. This summary is qualified in its entirety by the more detailed information
appearing elsewhere in or incorporated by reference in this prospectus supplement and the accompanying prospectus.
You should read this entire prospectus supplement and the accompanying prospectus carefully, including the
information incorporated by reference in this prospectus supplement, especially the risks of investing in our common
stock discussed under �Risk Factors� beginning on page S-3.

The Company

Overview

We are a Korea-based designer and manufacturer of analog and mixed-signal semiconductor products for high-volume
consumer applications. We believe we have one of the broadest and deepest analog and mixed-signal semiconductor
technology platforms in the industry, supported by our 30-year operating history, large portfolio of approximately
3,200 registered novel patents and 130 pending novel patent applications, and extensive engineering and
manufacturing process expertise. Our business is comprised of three key segments: Display Solutions, Power
Solutions and Semiconductor Manufacturing Services. Our Display Solutions products include display drivers that
cover a wide range of flat panel displays and multimedia devices. Our Power Solutions products include discrete and
integrated circuit solutions for power management in high-volume consumer applications. Our Semiconductor
Manufacturing Services segment provides specialty analog and mixed-signal foundry services for fabless
semiconductor companies that serve the consumer, computing and wireless end markets.

Our wide variety of analog and mixed-signal semiconductor products and manufacturing services combined with our
deep technology platform allows us to address multiple high-growth end markets and to rapidly develop and introduce
new products and services in response to market demands. Our substantial manufacturing operations in Korea and
design center in Korea place us at the core of the global consumer electronics supply chain. We believe this enables us
to quickly and efficiently respond to our customers� needs and allows us to better serve and capture additional demand
from existing and new customers.

Corporate Information and History

Our principal executive offices are located at: c/o MagnaChip Semiconductor S.A., 74, rue de Merl, L-2146
Luxembourg, Grand Duchy of Luxembourg, and our telephone number is (352) 45-62-62. Our website address is
www.magnachip.com. You should not consider the information contained on our website to be part of this prospectus
supplement or in deciding whether to purchase shares of our common stock.

As of August 31, 2013, the selling stockholders in this offering, funds affiliated with Avenue Capital Management II,
L.P., collectively referred to herein as Avenue, beneficially owned 6,344,939 shares, or approximately 17.7%, of our
outstanding common stock, including 555,961 shares of common stock issuable upon exercise of outstanding warrants
that are currently exercisable, and, on an adjusted basis, after giving effect to this offering, approximately 13.0% of
our common stock would have been beneficially owned by Avenue, based upon the number of shares of common
stock outstanding as of August 31, 2013.
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The Offering

Common Stock Offered by the Selling
Stockholders

1,700,000 shares of common stock.

Selling Stockholders The selling stockholders in this offering are funds affiliated with Avenue
Capital Management II, L.P., which collectively beneficially owned
approximately 17.7% of our outstanding common stock as of August 31,
2013, and are affiliated with directors of our company. See �Selling
Stockholders.�

Common Stock to Be Outstanding
Immediately after this Offering

35,248,696 shares of common stock

Use of Proceeds We will not receive any proceeds from the sale of the shares of common
stock by the selling stockholders but we will be required to pay certain
expenses related to this offering. The proceeds will go to the selling
stockholders. See �Use of Proceeds.�

Dividend Policy We do not intend to pay dividends on our common stock in the
foreseeable future.

Risk Factors Investing in our common stock involves a high degree of risk. You
should carefully read and consider the information set forth under �Risk
Factors� beginning on page S-3 of this prospectus supplement, together
with all of the other information set forth in and incorporated by
reference into this prospectus supplement and the accompanying
prospectus, before deciding to invest in shares of our common stock.

NYSE Symbol MX
Unless otherwise indicated, all common stock information in this prospectus supplement excludes:

� 4,474,658 shares of our common stock issuable upon exercise of outstanding options and warrants as of
August 31, 2013; and

� 1,814,694 shares of our common stock reserved for future issuance pursuant to future grants under our 2011
Equity Incentive Compensation Plan and our 2011 Employee Stock Purchase Plan as of August 31, 2013.
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RISK FACTORS

You should carefully consider the risk factors set forth below as well as the risk factors described in �Item 1A. Risk
Factors� of our Quarterly Report on Form 10-Q for the quarter ended June 30, 2013 that was filed with the SEC and
incorporated herein by reference in their entirety, as well as the other information incorporated by reference in this
prospectus supplement and the accompanying prospectus. Each of the risks described in these sections and documents
could materially and adversely affect our business, financial condition or results of operations. As a result, the price
of our common stock could decline and you could lose all or part of your investment in our common stock. Additional
risks and uncertainties not currently known to us or those currently viewed by us to be immaterial may also materially
and adversely affect our business, financial condition or results of operations.

Risks Related to Ownership of Our Common Stock

The price of our common stock may be volatile and you may lose all or a part of your investment.

The trading price of our common stock might be subject to wide fluctuations. Factors, some of which are beyond our
control, that could affect the trading price of our common stock may include:

� actual or anticipated variations in our results of operations from quarter to quarter or year to year;

� announcements by us or our competitors of significant agreements, technological innovations or strategic
alliances;

� changes in recommendations or estimates by any securities analysts who follow our securities;

� addition or loss of significant customers;

� recruitment or departure of key personnel;

� changes in economic performance or market valuations of competing companies in our industry;

� price and volume fluctuations in the overall stock market;

� market conditions in our industry, end markets and the economy as a whole;

� subsequent sales of stock and other financings; and
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� litigation, legislation, regulation or technological developments that adversely affect our business.
In the past, following periods of volatility in the market price of a public company�s securities, securities class action
litigation often has been instituted against the public company. Regardless of its outcome, this type of litigation could
result in substantial costs to us and a likely diversion of our management�s attention. You may not receive a positive
return on your investment when you sell your shares, and you could lose some or the entire amount of your
investment.

Significant ownership of our common stock by certain stockholders could adversely affect our other stockholders.

Based upon the number of shares of common stock outstanding as of August 31, 2013, our executive officers,
directors and Avenue collectively beneficially owned approximately 18.0% of our common stock, excluding shares of
common stock issuable upon exercise of outstanding options and warrants, and 21.7% of our common stock, including
shares of common stock issuable upon exercise of outstanding options and warrants that are exercisable within sixty
days of August 31, 2013. After giving effect to this offering, on an as adjusted basis approximately 13.0% of our
common stock would have been beneficially owned by Avenue, based upon the number of shares of common stock
outstanding as of August 31, 2013. In addition, affiliates of Avenue currently have two employees serving as members
of our seven-member board of directors. Therefore, Avenue

S-3
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will continue to have significant influence over our affairs for the foreseeable future, including influence over the
election of directors and significant corporate transactions, such as a merger or other sale of our company or our
assets.

Our concentration of ownership may limit the ability of other stockholders to influence corporate matters and, as a
result, we may take actions that our public stockholders do not view as beneficial. For example, our concentration of
ownership could have the effect of delaying or preventing a change in control or otherwise discouraging a potential
acquirer from attempting to obtain control of us, which in turn could cause the market price of our common stock to
decline or prevent our stockholders from realizing a premium over the market price for their shares of our common
stock.

Under our certificate of incorporation, our non-employee directors and non-employee holders of five percent or more
of our outstanding common stock do not have a duty to refrain from engaging in a corporate opportunity in the same
or similar activities or lines of business as those engaged in by us, our subsidiaries and other related parties. Also, we
have renounced any interest or expectancy in such business opportunities even if the opportunity is one that we might
reasonably have pursued or had the ability or desire to pursue if granted an opportunity to do so.

Future sales of significant amounts of our common stock could negatively affect our stock price, even if our
business is doing well.

Sales of a substantial number of shares of our common stock in the public market or the perception that such sales
might occur could materially adversely affect the market price of our common stock. As of August 31, 2013, we had
35,248,696 shares of common stock outstanding. As of August 31, 2013, Avenue beneficially owned 6,344,939
shares, or approximately 17.7%, of our outstanding common stock, including 555,961 shares of common stock
issuable upon exercise of outstanding warrants that are exercisable within 60 days of August 31, 2013, and on an
adjusted basis, after giving effect to this offering, approximately 13.0% of our common stock would have been
beneficially owned by Avenue, based upon the number of shares of common stock outstanding as of August 31, 2013.
All of our currently outstanding shares that were issued pursuant to Section 1145 of the U.S. Bankruptcy Code,
including Avenue�s shares, or issued or sold pursuant to an effective registration statement or Rule 144, are eligible for
sale from time to time under Rule 144 or Section 4(a)(1) of the Securities Act of 1933, as amended, or the Securities
Act, subject only to the limitations on affiliate sales. Additionally, all 6,344,939 shares beneficially owned by Avenue
are registered for resale under an effective shelf registration statement, of which this prospectus supplement is a part,
and the remaining shares thereunder after giving effect to this offering may be sold at any time or from time to time by
Avenue, subject to any applicable lock-up agreement related to this offering. In addition, up to 4,474,658 shares of
common stock issuable upon exercise of outstanding options and warrants (including those held by Avenue) are
eligible for sale under our existing Form S-8 registration statements, or under Rule 144 or Section 4(a)(1) of the
Securities Act, subject only to limitations on affiliate sales. If any of our stockholders, including Avenue, sells or is
perceived by the market as intending to sell substantial amounts of our common stock, the market price of our
common stock could drop significantly, even if our business is doing well.

You may experience future dilution as a result of future equity offerings.

In the future, we may offer additional shares of our common stock or other securities convertible into or exchangeable
for our common stock in order to raise additional capital. We cannot assure you that we will be able to sell shares or
other securities in any other offering at a price per share that is equal to or greater than the price per share paid by
investors in this offering. Investors purchasing shares or other securities in the future could have rights, preferences or
privileges senior to those of existing stockholders and you may experience dilution. Holders of our common stock are
not entitled to preemptive rights or other protections against dilution. As of August 31, 2013, 1,814,694 shares of our
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common stock were reserved for future issuance under our 2011 Equity Incentive Compensation Plan and our 2011
Employee Stock Purchase Plan. As of August 31, 2013, there were
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also 4,474,658 shares of our common stock issuable upon the exercise of outstanding options and warrants. You may
incur additional dilution upon the grant of any shares under our equity incentive plans or upon exercise of any
outstanding stock options or warrants.

Provisions in our charter documents and Delaware Law may make it difficult for a third party to acquire us and
could depress the price of our common stock.

Provisions in our certificate of incorporation and bylaws may have the effect of delaying or preventing a change of
control or changes in our management. Among other things, our certificate of incorporation and bylaws:

� authorize our board of directors to issue, without stockholder approval, preferred stock with such terms as
the board of directors may determine;

� divide our board of directors into three classes so that only approximately one-third of the total number of
directors is elected each year;

� permit directors to be removed only for cause by a majority vote of the stockholders;

� prohibit action by written consent of our stockholders;

� prohibit any person other than our board of directors, the chairman of our board of directors, our Chief
Executive Officer or holders of at least 25% of the voting power of all then outstanding shares of capital
stock of the corporation entitled to vote generally in the election of directors to call a special meeting of our
stockholders; and

� specify advance notice requirements for stockholder proposals and director nominations.
In addition we are subject to the provisions of Section 203 of the Delaware General Corporation Law, or DGCL,
regulating corporate takeovers and which has an anti-takeover effect with respect to transactions not approved in
advance by our board of directors, including discouraging takeover attempts that might result in a premium over the
market price for shares of our common stock. In general, those provisions prohibit a Delaware corporation from
engaging in any business combination with any interested stockholder for a period of three years following the date
that the stockholder became an interested stockholder, unless:

� the transaction is approved by the board of directors before the date the interested stockholder attained that
status;

� upon consummation of the transaction which resulted in the stockholder becoming an interested stockholder,
the interested stockholder owned at least 85% of the voting stock of the corporation outstanding at the time
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the transaction commenced; or

� on or after such date, the business combination is approved by the board of directors and authorized at a
meeting of stockholders, and not by written consent, by at least two-thirds of the outstanding voting stock
that is not owned by the interested stockholder.

In general, DGCL Section 203 defines a business combination to include the following:

� any merger or consolidation involving the corporation and the interested stockholder;

� any sale, transfer, pledge or other disposition of 10% or more of the assets of the corporation involving the
interested stockholder;

� subject to certain exceptions, any transaction that results in the issuance or transfer by the corporation of any
stock of the corporation to the interested stockholder;

� any transaction involving the corporation that has the effect of increasing the proportionate share of the stock
of any class or series of the corporation beneficially owned by the interested stockholder; or

� the receipt by the interested stockholder of the benefit of any loans, advances, guarantees, pledges or other
financial benefits provided by or through the corporation.

S-5
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In general, DGCL Section 203 defines an interested stockholder as any entity or person beneficially owning 15% or
more of the outstanding voting stock of the corporation and any entity or person affiliated with or controlling or
controlled by any such entity or person.

A Delaware corporation may opt out of this provision by express provision in its original certificate of incorporation
or by amendment to its certificate of incorporation or bylaws approved by its stockholders. However, we have not
opted out of, and do not currently intend to opt out of, this provision.

We do not intend to pay dividends for the foreseeable future, and therefore, investors should rely on sales of their
common stock as the only way to realize any future gains on their investments.

We do not intend to pay any cash dividends in the foreseeable future. The payment of cash dividends on common
stock is restricted under the terms of the indenture for our senior notes. Any determination to pay dividends in the
future will be at the discretion of our board of directors. Accordingly, investors must rely on sales of their common
stock after price appreciation, which may never occur, as the only way to realize any future gains on their investments.

FORWARD-LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus and the documents incorporated by reference herein
contain forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as
amended, or the Exchange Act, and Section 27A of the Securities Act that involve risks and uncertainties. These
statements involve known and unknown risks, uncertainties and other factors that may cause our or our industry�s
actual results, levels of activity, performance or achievements to be materially different from the information
expressed or implied by these forward-looking statements. Forward-looking statements give our current expectations
and projections relating to our financial condition, results of operations, plans, objectives, future performance and
business. You can identify these statements by the fact that they do not relate strictly to historical or current facts.
These statements may include words such as �anticipate,� �estimate,� �expect,� �project,� �intend,� �plan,� �believe� and other
words and terms of similar meaning in connection with any discussion of the timing or nature of future operating or
financial performance or other events. All statements other than statements of historical facts included in this
prospectus supplement and the accompanying prospectus that address activities, events or developments that we
expect, believe or anticipate will or may occur in the future are forward-looking statements.

These forward-looking statements are largely based on our expectations and beliefs concerning future events, which
reflect estimates and assumptions made by our management. These estimates and assumptions reflect our best
judgment based on currently known market conditions and other factors relating to our operations and business
environment, all of which are difficult to predict and many of which are beyond our control. Although we believe our
estimates and assumptions to be reasonable, they are inherently uncertain and involve a number of risks and
uncertainties that are beyond our control. In addition, management�s assumptions about future events may prove to be
inaccurate. Management cautions all readers that the forward-looking statements contained in this prospectus
supplement and the accompanying prospectus are not guarantees of future performance, and we cannot assure any
reader that those statements will be realized or the forward-looking events and circumstances will occur. Actual
results may differ materially from those anticipated or implied in the forward-looking statements due to the factors
that we discuss under the heading �Risk Factors� in this prospectus supplement and in our most recent Quarterly Report
on Form 10-Q and any subsequently filed Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q, which
are incorporated by reference into this prospectus supplement, as the same may be updated from time to time by our
future filings under the Exchange Act.
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accompanying prospectus and the documents incorporated by reference herein as being applicable to all
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related forward-looking statements wherever they appear in this prospectus supplement, the accompanying prospectus
and the documents incorporated by reference herein. We cannot assure you that the forward-looking statements in this
prospectus supplement and the accompanying prospectus will prove to be accurate. Furthermore, if our
forward-looking statements prove to be inaccurate, the inaccuracy may be material. In light of the significant
uncertainties in these forward-looking statements, you should not regard these statements as a representation or
warranty by us or any other person that we will achieve our objectives and plans in any specified time frame, if at all.

The forward-looking statements made in this prospectus supplement, the accompanying prospectus and the documents
incorporated by reference herein relate only to events as of the date on which the statements are made. We undertake
no obligation to update any forward-looking statement to reflect events or circumstances after the date on which the
statement is made or to reflect the occurrence of unanticipated events, except to the extent required by applicable
securities law.

USE OF PROCEEDS

We will not receive any proceeds from the sale of the shares of common stock by the selling stockholders. All of the
proceeds will go to the selling stockholders. We have agreed to pay certain expenses related to this offering, which we
estimate to be approximately $450,000.

The selling stockholders in this offering are funds affiliated with Avenue Capital Management II, L.P., which
collectively beneficially owned approximately 17.7% of our outstanding common stock as of August 31, 2013, and
are affiliated with directors of our company. See �Selling Stockholders.�

SELLING STOCKHOLDERS

Beneficial Ownership

The following table sets forth information with respect to the beneficial ownership of our common stock held as of
August 31, 2013 by the selling stockholders and the shares the underwriter has agreed to purchase from the selling
stockholders. The amounts and percentages of common stock beneficially owned are reported on the basis of SEC
regulations governing the determination of beneficial ownership of securities. Under SEC rules, a person is deemed to
be a �beneficial owner� of a security if that person has or shares �voting power,� which includes the power to vote or to
direct the voting of such security, or �investment power,� which includes the power to dispose of or to direct the
disposition of such security. A person is also deemed to be a beneficial owner of any securities of which that person
has the right to acquire beneficial ownership within 60 days. Under these rules, more than one person may be deemed
to be a beneficial owner of the same securities and a person may be deemed to be a beneficial owner of securities as to
which he or she has no economic interest.

The percentages in the following table reflect the common stock beneficially owned by the selling stockholders as a
percentage of the total number of shares of our common stock held and, to the extent applicable, issuable to the selling
stockholders upon the exercise or conversion of any of our securities that are exercisable or convertible within 60 days
of August 31, 2013. As of August 31, 2013, we had 35,248,696 shares of common stock outstanding.

S-7
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The information set forth in the table below is based on information provided by or on behalf of the selling
stockholders.

Shares of Common
Stock Beneficially
Owned prior to
the Offering

Shares of
Common
Stock
Offered
Hereby
Number

Shares of
Common Stock
Beneficially
Owned after
the Offering(1)

Number Percentage Number Percentage
Avenue Special
Situations Fund V,L.P.(2)(3)(4) 1,768,864 5.0% 877,034 891,830 2.5%
Avenue Special
Situations Fund IV, L.P.(2)(3)(5) 1,357,597 3.8% 702,664 654,933 1.8%
Avenue International Master, L.P.(2)(3)(6) 2,237,100 6.3% �  2,237,100 6.3%
Avenue-CDP Global Opportunities
Fund, L.P. (2)(3)(7) 235,541 0.7% 120,302 115,239 0.3%
Avenue Investments L.P.(2)(3)(8) 745,837 2.1% �  745,837 2.1%

Total 6,344,939 17.7% 1,700,000 4,644,939 13.0%

(1) Assumes that the selling stockholders dispose of all the shares of common stock covered by this prospectus
supplement and do not acquire beneficial ownership of any additional shares of common stock.

(2) Affiliated with us as described in ��Material Relationships.�
(3) The following entities and persons are collectively referred to in this table as the �Avenue Capital Group�:

(i) Avenue Investments, L.P. (�Avenue Investments�), (ii) Avenue International Master, L.P. (�Avenue International
Master�), (iii) Avenue International, Ltd. (�Avenue International�), the sole limited partner of Avenue International
Master, (iv) Avenue International Master GenPar, Ltd. (�Avenue International GenPar�), the general partner of
Avenue International Master, (v) Avenue Partners, LLC (�Avenue Partners�), the general partner of Avenue
Investments and the sole shareholder of Avenue International GenPar, (vi) Avenue-CDP Global Opportunities
Fund, L.P. (�Avenue-CDP�), (vii) Avenue Global Opportunities Fund GenPar, LLC (�Avenue Global GenPar�), the
general partner of Avenue-CDP, (viii) Avenue Special Situations Fund IV, L.P. (�Avenue Fund IV�), (ix) Avenue
Capital Partners IV, LLC (�Avenue Capital IV�), the general partner of Avenue Fund IV, (x) GL Partners IV, LLC
(�GL IV�), the managing member of Avenue Capital IV, (xi) Avenue Special Situations Fund V, L.P. (�Avenue
Fund V�), (xii) Avenue Capital Partners V, LLC (�Avenue Capital V�), the general partner of Avenue Fund V,
(xiii) GL Partners V, LLC (�GL V�), the managing member of Avenue Capital V, (xiv) Avenue Capital
Management II, L.P. (�Avenue Capital Management�), the investment manager to Avenue Investments, Avenue
International Master, Avenue-CDP, Avenue Fund IV and Avenue Fund V (collectively, the �Avenue Funds�),
(xv) Avenue Capital Management II GenPar, LLC (�Avenue Capital Management GenPar�), the general partner of
Avenue Capital Management, and (xvi) Marc Lasry, the managing member of Avenue International GenPar,
Avenue Partners, Avenue Global GenPar, GL IV, GL V and Avenue Capital Management GenPar.
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Prior to the offering, Avenue Capital Group beneficially owns 6,344,939 shares of common stock, which includes
555,961 shares of common stock the Avenue Capital Group may receive through the exercise of outstanding warrants.

The Avenue Funds have the sole power to vote and dispose of the common stock and warrants held by them. Avenue
International, Avenue International GenPar, Avenue Partners, Avenue Global GenPar, Avenue Capital IV, GL IV,
Avenue Capital V, GL V, Avenue Capital Management, Avenue Capital Management GenPar and Marc Lasry have
the shared power to vote and dispose of the common stock and warrants held by the Avenue Funds, all of whom
disclaim any beneficial ownership except to the extent of their respective pecuniary interest.

(4) Prior to the offering, Avenue Fund V beneficially owns 1,768,864 shares of common stock, or 5.0%, which
represents 1,496,149 shares of common stock and 272,715 shares of common stock issuable upon the exercise of
warrants held by Avenue Fund V. The securities owned by Avenue Fund V may also be deemed to be
beneficially owned by Avenue Capital V, its general partner; GL V, the managing member of Avenue Capital V;
Avenue Capital Management, its investment manager; Avenue Capital Management GenPar, the general partner
of Avenue Capital Management; and Mr. Lasry, the managing member of Avenue Capital Management GenPar
and GL V; all of whom disclaim any beneficial ownership except to the extent of their respective pecuniary
interest. For further information regarding Avenue Fund V, please see footnote (3).

(5) Prior to the offering, Avenue Fund IV beneficially owns 1,357,597 shares of common stock, or 3.8%, which
represents 1,198,687 shares of common stock and 158,910 shares of common stock issuable upon the exercise of
warrants held by Avenue Fund IV. The securities owned by Avenue Fund IV may also be deemed to be
beneficially owned by Avenue Capital IV, its general partner; GL IV, the managing member of Avenue Capital
IV; Avenue Capital Management, its investment manager; Avenue Capital Management GenPar, the general
partner of Avenue Capital Management; and Mr. Lasry, the managing member of Avenue Capital Management
GenPar and GL IV; all of whom disclaim any beneficial ownership except to the extent of their respective
pecuniary interest. For further information regarding Avenue Fund IV, please see footnote (3).

(6) Prior to the offering, Avenue International Master beneficially owns 2,237,100 shares of common stock, or 6.3%,
which represents 2,166,652 shares of common stock and 70,448 shares of common stock issuable upon the
exercise of warrants held by Avenue International Master. The securities owned by Avenue International Master
may also be deemed to be beneficially owned by Avenue International, its sole limited partner; Avenue
International GenPar, its general partner; Avenue Partners, the sole shareholder of Avenue International GenPar;
Avenue Capital Management, its investment manager; Avenue Capital Management GenPar, the general partner
of Avenue Capital Management; and Mr. Lasry, the managing member of Avenue Capital Management GenPar,
Avenue Partners and Avenue International GenPar; all of whom disclaim any beneficial ownership except to the
extent of their respective pecuniary interest. For further information regarding Avenue International Master,
please see footnote (3).

(7) Prior to the offering, Avenue-CDP beneficially owns 235,541 shares of common stock, or 0.7%, which represents
205,226 shares of common stock and 30,315 shares of common stock issuable upon the exercise of warrants held
by Avenue-CDP. The securities owned by Avenue-CDP may also be deemed to be beneficially owned by Avenue
Global GenPar, its general partner; Avenue Capital Management, its investment manager; Avenue Capital
Management GenPar, the general partner of Avenue Capital Management; and Mr. Lasry, the managing member
of Avenue Capital Management GenPar and Avenue Global GenPar; all of whom disclaim any beneficial
ownership except to the extent of their respective pecuniary interest. For further information regarding
Avenue-CDP, please see footnote (3).

(8) Prior to the offering, Avenue Investments beneficially owns 745,837 shares of common stock, or 2.1%, which
represents 722,264 shares of common stock and 23,573 shares of common stock issuable upon the exercise of
warrants held by Avenue Investments. The securities owned by Avenue Investments may also be deemed to be
beneficially owned by Avenue Partners, its general partner; Avenue Capital Management, its investment
manager; Avenue Capital Management GenPar, the general partner of Avenue Capital Management; and
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Partners; all of whom disclaim any beneficial ownership except to the extent of their respective pecuniary
interest. For further information regarding Avenue Investments, please see footnote (3).

Material Relationships

Avenue Beneficial Ownership and Directors

As of August 31, 2013, Avenue beneficially owned 6,344,939 shares of common stock, or approximately 17.7% of
our outstanding common stock, including 555,961 shares of common stock issuable upon exercise of outstanding
warrants that are currently exercisable. In addition, affiliates of Avenue currently have two employees, Messrs. Klein
and Mulhern, serving as members of our seven-member board of directors. Mr. Elkins, a current member of our board
of directors, was previously employed by affiliates of Avenue until December 31, 2012 and currently serves as a
consultant to affiliates of Avenue.

Issuance of Common Stock

Prior to the completion of our conversion into a Delaware corporation, all of our outstanding equity securities were
issued in the form of units by MagnaChip Semiconductor LLC. The following paragraph discusses the number of
shares of our common stock that were issued to Avenue in conversion of the units upon the completion of the
corporate conversion.

In connection with our reorganization proceedings, Avenue received an aggregate of 1,043,544 shares of common
stock and warrants to purchase up to an aggregate of 555,961 shares of common stock in exchange for the release of
claims relating to outstanding indebtedness in an aggregate principal amount of approximately $322.6 million.
Avenue also acquired 22,016,423 shares of common stock at $1.12 per share pursuant to a $35 million rights offering
that we completed in November 2009 and an additional 3,750,000 shares of common stock for providing a backstop
service in agreeing to purchase any unsubscribed units in the offering.

Registration Rights Agreement

On November 9, 2009, we entered into a registration rights agreement, which we refer to in this prospectus
supplement as the �Registration Rights Agreement,� with the holders of MagnaChip Semiconductor LLC�s common
units issued in our reorganization proceedings, including Avenue, where we granted them registration rights with
respect to our common stock.

Warrant Agreement

On November 9, 2009, we entered into a warrant agreement with American Stock Transfer & Trust Company, LLC,
which we refer to in this prospectus as the �Warrant Agreement,� whereby we issued warrants to purchase an aggregate
of 1,875,017 shares of common stock pursuant to the reorganization proceedings to certain former creditors, which
included Avenue.

Senior Debt

In April 2010, we sold $250 million of 10.500% senior notes to repay our senior secured credit facility. Avenue, our
majority stockholder and affiliates, purchased $35 million in principal amount of our 10.500% senior notes. On
May 16, 2011, two of our wholly-owned subsidiaries, MagnaChip Semiconductor S.A. and MagnaChip
Semiconductor Finance Company, repurchased $35 million of the 10.500% senior notes from Avenue, at a price of
$1,090 per $1,000 principal amount of 10.500% senior notes. We paid Avenue $2.2 million in interest for the year
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Notes Registration Rights Agreement

In connection with the original issuance and sale of the 10.500% senior notes, we entered into an exchange and
registration rights agreement, dated as of April 9, 2010, with the initial purchasers of the 10.500% senior notes
pursuant to which we agreed to file, and thereafter filed, with the SEC a registration statement covering a registered
exchange offer by us for the 10.500% senior notes and a shelf registration statement covering resales of the 10.500%
senior notes by certain holders, including Avenue.

MATERIAL U.S. FEDERAL INCOME TAX CONSEQUENCES FOR NON-U.S. HOLDERS

The following is a summary of the material U.S. federal income tax consequences of the ownership and disposition of
shares of our common stock to a non-U.S. holder who purchases our common stock in this offering. For purposes of
this discussion, a �non-U.S. holder� is any beneficial owner of our common stock that for U.S. federal income tax
purposes is neither a U.S. person nor a partnership or other pass-through entity, as discussed below. The term �U.S.
person� means:

� an individual citizen or resident of the United States;

� a corporation or other entity taxable as a corporation created or organized in the United States or under the
laws of the United States or any state thereof or the District of Columbia;

� an estate whose income is subject to U.S. federal income tax regardless of its source; or

� a trust (x) whose administration is subject to the primary supervision of a U.S. court and which has one or
more U.S. persons who have the authority to control all substantial decisions of the trust or (y) which has
made a valid election to be treated as a U.S. person.

If a partnership or other pass-through entity holds common stock, the tax treatment of a partner or member in the
partnership or other entity will generally depend on the status of the partner or member and upon the activities of the
partnership or other entity. Accordingly, we urge partnerships or other pass-through entities which hold shares of our
common stock and partners or members in such partnerships or other entities to consult their tax advisors.

This discussion assumes that non-U.S. holders will hold shares of our common stock as a capital asset (generally,
property held for investment). This discussion does not address all aspects of U.S. federal income taxation that may be
relevant in light of a non-U.S. holder�s special tax status or special tax situations. Life insurance companies, U.S.
expatriates, tax-exempt organizations, dealers in securities or currency, banks or other financial institutions, pension
funds, controlled foreign corporations within the meaning of Section 957 of the Internal Revenue Code of 1986, as
amended, or the Code, passive foreign investment companies within the meaning of Section 1297 of the Code,
corporations that accumulate earnings to avoid U.S. federal income tax, and investors that hold shares of common
stock as part of a hedge, straddle or conversion transaction are among those categories of potential investors that are
subject to special rules not covered in this discussion. This discussion does not address any non-income tax
consequences or any income tax consequences arising under the laws of any state, local or non-U.S. taxing
jurisdiction. Furthermore, the following discussion is based on current provisions of the Code, Treasury Regulations
and administrative and judicial interpretations thereof, all as in effect on the date hereof, and all of which are subject
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to change, possibly with retroactive effect. Additionally, we have not sought any ruling from the Internal Revenue
Service, or IRS, with respect to statements made and conclusions reached in this discussion, and there can be no
assurance that the IRS will agree with these statements and conclusions. We urge each prospective purchaser to
consult a tax advisor regarding the U.S. federal, state, local and non-U.S. income and other tax consequences of
acquiring, holding and disposing of shares of our common stock.
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Distributions

We do not anticipate paying any cash dividends on our common stock in the foreseeable future. If, however, we do
make distributions on our common stock, those distributions will constitute dividends for U.S. tax purposes to the
extent paid from our current or accumulated earnings and profits, as determined under U.S. federal income tax
principles. To the extent those distributions exceed our current and accumulated earnings and profits, the distributions
will first constitute a return of capital and will reduce a holder�s basis, but not below zero, and then will be treated as
gain from the sale of shares and may be subject to U.S. federal income tax as described below.

Any distribution that is a dividend, as described above, paid to a non-U.S. holder of common stock generally will be
subject to U.S. withholding tax either at a rate of 30% of the gross amount of the dividend or such lower rate as may
be specified by an applicable tax treaty. In order to receive a reduced treaty rate, a non-U.S. holder must timely
provide us with an IRS Form W-8BEN (or applicable successor form) certifying qualification for the reduced rate.

Dividends received by a non-U.S. holder that are effectively connected with a U.S. trade or business conducted by the
non-U.S. holder (and attributable to a non-U.S. holder�s permanent establishment in the United States if required by an
applicable tax treaty) are exempt from this withholding tax. In order to obtain this exemption, a non-U.S. holder must
provide us with an IRS Form W-8ECI properly certifying this exemption. Dividends that are so effectively connected
(and, if required by an applicable tax treaty, attributable to a permanent establishment), although not subject to
withholding tax, are taxed at the same graduated rates applicable to U.S. persons, net of specified deductions and
credits. In addition, such dividends received by a corporate non-U.S. holder may also be subject to a branch profits tax
at a rate of 30% (or such lower rate as may be specified in a tax treaty).

A non-U.S. holder of common stock that is eligible for a reduced rate of withholding tax pursuant to a tax treaty may
obtain a refund of any excess amounts withheld if an appropriate claim for refund is filed with the IRS.

Gain on Disposition of Shares of Common Stock

A non-U.S. holder generally will not be subject to U.S. federal income tax on gain realized upon the sale or other
disposition of shares of our common stock unless:

� the gain is effectively connected with a U.S. trade or business of the non-U.S. holder (and attributable to a
permanent establishment in the United States if required by an applicable tax treaty);

� the non-U.S. holder is an individual who is present in the United States for a period or periods aggregating
183 days or more during the taxable year in which the sale or disposition occurs and certain other conditions
are met; or

� our common stock constitutes a U.S. real property interest by reason of our status as a �United States real
property holding corporation� for U.S. federal income tax purposes at any time within the shorter of the
five-year period preceding the date of disposition or the holder�s holding period for shares of our common
stock. We believe that we are not currently, and we believe that we will not become, a �United States real
property holding corporation� for U.S. federal income tax purposes. If we are or become a �United States real
property holding corporation,� so long as our common stock is regularly traded on an established securities

Edgar Filing: MAGNACHIP SEMICONDUCTOR Corp - Form 424B7

Table of Contents 26



market, only a non-U.S. holder who, actually or constructively, holds or held (at any time during the shorter
of the five-year period preceding the date of disposition or the holder�s holding period) more than 5% of
shares of our common stock will be subject to U.S. federal income tax on the disposition of shares of our
common stock by reason of such status.

If the recipient is a non-U.S. holder described in the first bullet or third bullet above, the recipient will be required to
pay tax on the net gain derived from the sale under regular graduated U.S. federal income tax rates,
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and corporate non-U.S. holders described in the first bullet above may be subject to the branch profits tax at a 30%
rate or such lower rate as may be specified by an applicable income tax treaty. Non-U.S. holders should consult their
tax advisors regarding any applicable income tax treaties that may provide for different rules.

If the recipient is an individual non-U.S. holder described in the second bullet above, the recipient will be required to
pay a flat 30% tax on the gain derived from the sale, which tax may be offset by certain U.S. source capital losses,
provided that the non-U.S. holder has timely filed U.S. federal income tax returns with respect to such losses.

Backup Withholding and Information Reporting

Generally, we must report annually to the IRS the amount of dividends paid, the name and address of the recipient,
and the amount, if any, of tax withheld. A similar report is sent to the holder. Pursuant to tax treaties or other
agreements, the IRS may make its reports available to tax authorities in the recipient�s country of residence.

Payments of distributions or of proceeds on the disposition of shares made to a non-U.S. holder may be subject to
information reporting and backup withholding at the then effective rate unless the non-U.S. holder establishes an
exemption, for example, by properly certifying its non-U.S. status on a Form W-8BEN or another appropriate version
of Form W-8. Notwithstanding the foregoing, information reporting and backup withholding may apply if either we or
our paying agent has actual knowledge, or reason to know, that the holder is a U.S. person.

Backup withholding is not an additional tax. Rather, the U.S. federal income tax liability of persons subject to backup
withholding will be reduced by the amount of tax withheld. If withholding results in an overpayment of taxes, a refund
or credit may be obtained, so long as the required information is furnished to the IRS in a timely manner.

Legislation Relating to Foreign Accounts and Foreign Financial Institutions

Legislation enacted on March 8, 2010 imposes withholding taxes on certain types of payments made to �foreign
financial institutions� and certain other non-U.S. entities, subject to certain exceptions. Under this legislation, the
failure to comply with additional certification, information reporting and other specified requirements could result in
withholding tax being imposed on payments of dividends and sales proceeds to foreign intermediaries and certain
non-U.S. holders. Subject to certain exceptions, the legislation imposes a 30% withholding tax on dividends on, or
gross proceeds from the sale or other disposition of, our common stock paid to a foreign financial institution or to a
non-financial foreign entity, unless (i) the foreign financial institution undertakes certain diligence and reporting
obligations, (ii) the non-financial foreign entity either certifies it does not have any substantial U.S. owners or
furnishes identifying information regarding each substantial U.S. owner or (iii) the foreign financial institution or the
non-financial foreign entity is qualified for an exemption from such withholding. If the payee is a foreign financial
institution that is not otherwise exempt, it must enter into an agreement with the U.S. Treasury requiring, among other
things, that it undertake to identify accounts held by certain U.S. persons or U.S.-owned foreign entities, annually
report certain information about such accounts, and withhold 30% on payments to account holders whose actions
prevent it from complying with these reporting and other requirements. As clarified by recent guidance, the legislation
would apply to dividends with respect to our common stock made after June 30, 2014 and for payments in respect of
gross proceeds from sales or other dispositions after December 31, 2016. Agreements entered into between the U.S.
government and non-U.S. governments could also implement this legislation in a different manner. Prospective
investors should consult their tax advisors regarding this legislation.
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UNDERWRITING

We, the selling stockholders and Barclays Capital Inc., as underwriter in this offering, have entered into an
underwriting agreement with respect to the shares being offered. Subject to certain conditions, the underwriter has
agreed to purchase from the selling stockholders 1,700,000 shares of our common stock.

The underwriter is committed to take and pay for all of the shares being offered, if any are taken.

The following table shows the per share and total underwriting discounts and commissions to be paid to the
underwriter by the selling stockholders.

Per Share $
Total $

Shares sold by the underwriter to the public will initially be offered at the public offering price set forth on the cover
of this prospectus supplement. If all the shares are not sold at the public offering price, the underwriter may change
the offering price and the other selling terms. The offering of the shares by the underwriter is subject to receipt and
acceptance and subject to the underwriter�s right to reject any order in whole or in part.

We, the selling stockholders and certain of our directors affiliated with the selling stockholders have agreed with the
underwriter, subject to certain exceptions, not to offer, sell, contract to sell, pledge, grant any option to purchase, make
any short sale or otherwise dispose of any shares of common stock, or any options or warrants to purchase any shares
of common stock, or any securities convertible into, exchangeable for or that represent the right to receive shares of
common stock, whether now owned or hereinafter acquired (including holding as a custodian) or with respect to
which such person has beneficial ownership during the period from the date of this prospectus supplement continuing
through the date 45 days after the date of this prospectus supplement, except with the prior written consent of the
underwriter.

Our common stock is listed on the NYSE under the symbol �MX.�

In connection with this offering, the underwriter may purchase and sell shares of common stock in the open market.
These transactions may include short sales, stabilizing transactions and purchases to cover positions created by short
sales. Short sales involve the sale by the underwriter of a greater number of shares than they are required to purchase
in this offering. Stabilizing transactions consist of various bids for or purchases of common stock made by the
underwriter in the open market prior to the completion of this offering.

Purchases to cover a short position and stabilizing transactions, as well as other purchases by the underwriter for its
own account, may have the effect of preventing or retarding a decline in the market price of our stock, and may
stabilize, maintain or otherwise affect the market price of the common stock. As a result, the price of our common
stock may be higher than the price that otherwise might exist in the open market. If these activities are commenced,
they may be discontinued at any time. These transactions may be effected on the NYSE, in the over-the-counter
market or otherwise.

A prospectus in electronic format will be available on the websites maintained by the underwriter participating in this
offering. The underwriter may agree to allocate a number of shares for sale to their online brokerage account holders.
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Internet distributions will be allocated by the underwriter that makes internet distributions on the same basis as other
allocations.

We estimate that our share of the total expenses of this offering, excluding underwriting discounts and commissions,
will be approximately $450,000. We have also agreed to reimburse the underwriter for certain of its expenses in an
amount up to $10,000 as set forth in the underwriting agreement.
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We and the selling stockholders have agreed to indemnify the underwriter against certain liabilities, including
liabilities under the Securities Act, and to contribute to payments that the underwriter may be required to make for any
such liabilities.

The underwriter and its affiliates are a full service financial institution engaged in various activities, which may
include securities trading, commercial and investment banking, financial advisory, investment management,
investment research, principal investment, hedging, financing and brokerage activities. The underwriter and its
affiliates have, from time to time, performed, and may in the future perform, various financial advisory and
investment banking services for us, for which it received or will receive customary fees and expenses. Barclays
Capital Inc. facilitates our stock repurchase program.

In the ordinary course of their various business activities, the underwriter and its affiliates may make or hold a broad
array of investments and actively trade debt and equity securities (or related derivative securities) and financial
instruments (including bank loans) for their own account and for the accounts of their customers, and such investment
and securities activities may involve our securities and/or instruments. The underwriter and its affiliates may also
make investment recommendations and/or publish or express independent research views in respect of such securities
or instruments and may at any time hold, or recommend to clients that they acquire, long and/or short positions in
such securities and instruments.

Notice to Prospective Investors in the European Economic Area

In relation to each member state of the European Economic Area that has implemented the Prospectus Directive (each,
a relevant member state), with effect from and including the date on which the Prospectus Directive is implemented in
that relevant member state (the relevant implementation date), an offer of shares described in this prospectus
supplement may not be made to the public in that relevant member state other than:

� to any legal entity which is a qualified investor as defined in the Prospectus Directive;

� to fewer than 100 or, if the relevant member state has implemented the relevant provision of the 2010 PD
Amending Directive, 150 natural or legal persons (other than qualified investors as defined in the Prospectus
Directive), as permitted under the Prospectus Directive, subject to obtaining the prior consent of the relevant
Dealer or Dealers nominated by us for any such offer; or

� in any other circumstances falling within Article 3(2) of the Prospectus Directive,
provided that no such offer of shares shall require us or any underwriter to publish a prospectus pursuant to Article 3
of the Prospectus Directive.

For purposes of this provision, the expression an �offer of securities to the public� in any relevant member state means
the communication in any form and by any means of sufficient information on the terms of the offer and the shares to
be offered so as to enable an investor to decide to purchase or subscribe for the shares, as the expression may be
varied in that member state by any measure implementing the Prospectus Directive in that member state, and the
expression �Prospectus Directive� means Directive 2003/71/EC (and amendments thereto, including the 2010 PD
Amending Directive, to the extent implemented in the relevant member state) and includes any relevant implementing
measure in the relevant member state. The expression 2010 PD Amending Directive means Directive 2010/73/EU.
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The sellers of the shares have not authorized and do not authorize the making of any offer of shares through any
financial intermediary on their behalf, other than offers made by the underwriter with a view to the final placement of
the shares as contemplated in this prospectus supplement. Accordingly, no purchaser of the shares, other than the
underwriter, is authorized to make any further offer of the shares on behalf of the sellers or the underwriter.
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Notice to Prospective Investors in the United Kingdom

This prospectus supplement and the accompanying prospectus are only being distributed to, and is only directed at,
persons in the United Kingdom that are qualified investors within the meaning of Article 2(1)(e) of the Prospectus
Directive that are also (i) investment professionals falling within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005 (the �Order�) or (ii) high net worth entities, and other persons to whom it
may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (each such person being referred to
as a �relevant person�). This prospectus supplement and its contents are confidential and should not be distributed,
published or reproduced (in who
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