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Announcement of the Annual General Meeting of Shareholders for Fiscal Year 2005

The Board of Directors of Woori Bank, a wholly-owned subsidiary of Woori Finance Holdings passed a resolution to hold the annual general
meeting of shareholders on March 24, 2006.

Key Details Relating to the Annual General Meeting of Shareholders

� Meeting Date and Time: March 24, 2006; 10:00 a.m.

� Venue: 203, Hoehyon-dong 1-ga, Woori Bank head office building, 22th floor, Chung-ku, Seoul, Korea

� Agenda:
1)     Approval of financial statements for the fiscal year 2005

2)    Approval of partial amendment of the articles of association

3)    Approval of the nomination of non-statement directors

� Board of Directors� Resolution Date: March 7, 2006
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.
(Registrant)

Date: March 7, 2006 By: /s/ Youngsun Kim
(Signature)

Name: Youngsun Kim
Title: Director
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