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  Board of Directors of Woori Credit Card passes resolution with respect to its
                                capital increase

The Board of Directors of Woori Credit Card resolved to issue new shares of
common stock at par value to Woori Finance Holdings in order to effect a capital
increase.

     o  Key Details

        .  Issue Amount: 800,000,000,000 won

           X Face Value of 5,000 won

        .  Issue Shares: 160,000,000 shares of common stock

        .  Issue Date: March 25, 2004

        .  New Share Allocation Ratio: 7.079646%

        .  Board of Directors' Resolution Date: February 23, 2004

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
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