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                            --------       ----------

                 Stock Cancellation of Woori Card Common Shares

The stock cancellation of Woori Card common shares was executed on December 22,
2003.

Key Details of Stock Cancellation
---------------------------------

Date of cancellation                    : December 22, 2003
No. of shares cancelled                 : 380,000,000 common shares
                                           (Cancellation ratio : 94.38%)

Total no. of common shares before cancellation

                                        : 402,600,000 common shares
Common stock (amount)                   : 2,013,000,000,000 Won
Common stock after cancellation         : 113,000,000,000 Won

The resolution to cancel common shares of Woori Card was passed by Woori Card's
Board of Directors' on December 9, 2003.

* Woori Card is a 100% wholly owned subsidiary of Woori Finance Holdings Co.,
Ltd.
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