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(e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners
. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

MILLS STEVEN A
IBM CORPORATION
294 ROUTE 100
SOMERS, NY 10589

Senior Vice President

Signatures
D.. Cummins on behalf of S. A. 02/09/2011
Mills
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Phantom stock units convert to the cash value of the company's common stock on a one-for-one basis.

(2) Acquisition of phantom stock units under the IBM Excess 401(k) Plus Plan.

3) Distribution of phantom stock units under the IBM Excess 401(k) Plus Plan is deferred until separation from the company. The reporting
person may transfer these phantom stock units into an alternative investment account under such plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. ©) (6) Common Stock 6,000 7,500 D Phantom Shares 4 ©) ©) (©)

Common Stock 6,000 13,500 D Phantom Shares 4 ©) ©  (© Common Stock 6,000 19,500 D
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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

MORRIS MICHAEL G
221 EAST FOURTH STREET X
CINCINNATTI 45202

Signatures

Christopher J. Wilson by Power of Attorney for Michael G.
Morris 01/08/2008

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Under the terms of the Cincinnati Bell Inc. Deferred Compensation Plan for Outside Directors, which is a Rule 16b-3 Plan, reporting
(1) person elected to defer a percentage of his annual retainer and/or meeting fees. These shares were acquired pursuant to the terms of the
Deferred Compensation Plan for Outside Directors.

(2) Option shares granted under the 1997 Stock Option Plan for Non-Employee Directors, which is a Rule 16b-3 Plan.

(3) Option shares granted under the 2007 Stock Option Plan for Non-Employee Directors which is a Rule 16b-3 Plan.

(4) Phantom shares granted under the Cincinnati Bell Inc. Deferred Compensation Plan for Outside Directors, which is a Rule 16b-3 Plan.
(5) One for one conversion.

6) Phantom shares are payable in cash following retirement or termination of the reporting person's employment/affiliation with the
Company.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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