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Title of Each Class Name of Each Exchange on Which
Registered
Ordinary Shares, NIS 0.20 par value NASDAQ Capital Market
per share
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Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

Yes o No x

If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports
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any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
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Yesx Noo

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of "accelerated filer and large accelerated filer" in Rule 12b-2 of the Exchange Act. (Check one):
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Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements included
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INTRODUCTION

Except for the historical information contained herein, the statements contained in this annual report on Form 20-F
(this "Annual Report") are forward-looking statements, within the meaning of the Private Securities Litigation Reform
Act of 1995, regarding future events and our future results that are subject to the safe harbors created under the
Securities Act of 1933, as amended, and the Securities Exchange Act of 1934, as amended (the "Exchange

Act"). These statements are based on current expectations, estimates, forecasts and projections about the industries in
which we operate and the beliefs and assumptions of our management.

nn nn non non "ons

Words such as "expects, targets,” "goals," "projects,” "intends," "plans," "believes," "do not
believe," "seeks," "estimates," "continues," "may," variations of such words, and similar expressions are intended to
identify such forward-looking statements. In addition, any statements that refer to projections of our future financial
performance, our anticipated growth and trends in our businesses, and other characterizations of future events or
circumstances are forward-looking statements. Readers are cautioned that these forward-looking statements —
including those identified below, as well as certain factors — including, but not limited to, those set forth in "Item

nan

anticipates,

nn nn

3.D—Key Information—Risk Factors" — are only predictions and are subject to risks, uncertainties, and assumptions that are

difficult to predict. Although we believe the expectations reflected in the forward-looking statements contained in this
Annual Report are reasonable, we cannot guarantee future results, levels of activity, performance or

achievements. We assume no duty to update any of these forward-looking statements after the date of this Annual
Report to conform our prior statements to actual results or revised expectations, except as otherwise required by law.

As used in this Annual Report, the terms "we," "us," "our," "RADCOM" and the "Company" mean RADCOM Ltd.
and its subsidiaries, unless otherwise indicated.

Omni-Q® and GearSet® are our registered trademarks. All other trademarks and trade names appearing in this
Annual Report are owned by their respective holders.
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ITEM 1.
IDENTITY OF
DIRECTORS,
SENIOR
MANAGEMENT
AND ADVISERS

Not applicable.

ITEM
2.

OFFER
STATISTICS
AND
EXPECTED
TIMETABLE

Not applicable.

ITEM 3.
KEY
INFORMATION

A.
SELECTED
FINANCIAL
DATA

We have derived the following selected consolidated financial data as of December 31 for each of the years 2014 and
2013 from our consolidated financial statements and notes included in this Annual Report. The selected consolidated
financial data as of December 31, 2012, 2011, and 2010 have been derived from previously published audited
consolidated financial statements not included in this Annual Report. We prepare our consolidated financial
statements in accordance with U.S. generally accepted accounting principles ("U.S. GAAP").

You should read the selected consolidated financial data together with "Item 5—Operating and Financial Review and
Prospects" and our consolidated financial statements and related notes included elsewhere in this Annual Report. All
references to "dollar," "dollars" or "$" in this Annual Report are to the "U.S. dollar" or "U.S. dollars." All references
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PARTI

to "NIS" are to the New Israeli Shekels.




Revenues:
Products
Services

Cost of revenues:
Products
Services
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2014 2013 2012

$20,547 $17,917 $12,480

3,089 2,565 3,306
23,636 20,482 15,786
8,350 7,540 5,765
343 350 417
8,693 7,890

2011

$19,199
2,788
21,987

6,074
606

2010

$16,770
2,403
19,173

6,052
434
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