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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of

the registrant under any of the following provisions:

oWritten communications pursuant to Rule 425 under the Securities Act(17 CFR 230.425)

oSoliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

oPre-commencement communications pursuant to Rule 14d-2(b) under theExchange Act (17 CFR 240.14d-2(b))

oPre-commencement communications pursuant to Rule 13e-4(c) under theExchange Act (17 CFR 240.13e-4(c))
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ITEM DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
5.02.  APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN
OFFICERS.

On May 16, 2012, Gustavo Perrotta was appointed a member of the Board of Directors of the registrant by the current
members of the Board of Directors. Currently, Mr. Perrotta is not named as a member of any committee of the
registrant’s Board of Directors.

Mr. Perrotta was appointed to the registrant’s Board of Directors by HV Markets Limited (“HV”) pursuant to the terms
of the Securities Purchase Agreement (the “SPA”) effective December 1, 2011 between the registrant and HV. Under
the SPA, the registrant granted HV the right to appoint one director to the registrant’s Board of Directors, and to
substitute the director appointed by it, from time to time. The director appointed by HV may not be dismissed or
replaced without HV’s prior written consent except for cause, in which event HV may appoint a replacement director.
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