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Item 1.01 Entry into a Definitive Material Agreement

On March 13, 2014, JetBlue Airways Corporation (the “Company’) entered into a Sale and Purchase Agreement
(the “Purchase Agreement”) with Thales Avionics, Inc. Pursuant to the Purchase Agreement, the Company agreed to sell
100% of its membership interests in LiveTV, LLC (“LiveTV”) for $400 million in cash (the “Transaction”). The purchase
price is subject to adjustment based upon the amount of cash, indebtedness and working capital of LiveTV at the
closing relative to a target amount.

The Purchase Agreement includes customary representations, warranties and covenants of the Company and
LiveTV and its subsidiaries, as well as indemnification provisions for breaches or inaccuracies in such representations
and warranties or covenants. The Company has also agreed to provide indemnification in respect of certain specified
liabilities. The Transaction is expected to close in the Company’s second quarter of its fiscal year 2014, subject to the
conditions precedent set forth in the Purchase Agreement, such as receipt of necessary regulatory and third-party
approvals.

Item 7.01 Regulation FD Disclosure

The Company is filing herewith a press release issued on March 13, 2014 as Exhibit 99.1 which is included
herein. This press release was issued to announce that the Company has agreed to sell all the membership interests of
LiveTV, pursuant to the Purchase Agreement described in Item 1.01 above.

Item 9.01 Financial Statements and Exhibits
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