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BANCOLOMBIA ANNOUNCES CREATION OF THE VICE PRESIDENCY OF CORPORATE AND
GOVERNMENT BANKING - BOGOTA

Medellin, Colombia, March 6, 2012

As part of the reorganization of Grupo Bancolombia’s corporate management structure, the Board of Directors of
Bancolombia S.A. created the Vice-presidency of Corporate and Government Banking -- Bogot4, which will report to
the Vice President of Corporate and Government Banking, and will be responsible for development of corporate,
government and institutional segment developments in the city of Bogota.

The Board of Directors appointed Fuad Velasco Juri as the Vice President of Corporate and Government Banking —
Bogota. Mr. Velasco, was the President of Fiduciaria Bancolombia since 2005.

Mr. Velasco holds a degree in Economics from the United States Air Force Academy and a Master in Business
Administration with an emphasis in finance from Maryland University. Mr. Velasco also participated in the CEO
Management Program at Kellogg School of Management and the Strategic Thinking and Management for
Competitive Advantage Program at the University of Pennsylvania.
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