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Item 2.02 Results of Operations and Financial Condition

On May 10, 2007, we issued a press release announcing certain financial information for the fiscal month and quarter
ended May 5, 2007 and updated guidance for the first quarter and for fiscal year 2007.

A copy of our press release relating to the foregoing is attached hereto as Exhibit 99.1 and is incorporated in this Item
2.02 by reference.

The information contained under this Item 2.02 shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities
Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a
filing.

Item 8.01 Other Events

In our May 10, 2007 press release we announced that due to our previously announced restatement of financial results,
we will postpone our annual stockholder meeting, originally scheduled for June 21, 2007. We will announce a new
date for our annual stockholder meeting after we file our annual report on Form 10-K.

We are currently involved in a lawsuit filed in the California Superior Court by a former employee of the Company
alleging violations of the California Labor Code and California Business and Professions Code. On May 3, 2007, the
California Court of Appeal issued an order in this case directing the lower court to certify a class of former and current
non-exempt managers in California. In addition, the California Supreme Court rendered a decision recently in another
case, in which we are not involved as a defendant, that may have an impact on the statute of limitations for one of the
claims in our case. We have denied any and all liability in this case and are assessing this recent decision.

Item 9.01 Financial Statements and Exhibits

(a) Financial Statements of Business Acquired: Not applicable

(b) Pro Forma Financial Information: Not applicable

(c) Exhibits:

99.1    Press Release dated May 10, 2007.

[SIGNATURE BLOCK FOLLOWS]
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

THE CHILDREN’S PLACE RETAIL STORES, INC.

By:                  /s/ Susan Riley                              
Name:  Susan Riley
Title: Executive Vice President, Finance 

and Administration

Dated: May 10, 2007
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