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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On December 19, 2006, the Company’s Board of Directors met to consider the findings of its Special Committee
regarding its voluntary review of the Company’s historical stock option grant activity. At this meeting, the Board of
Directors approved the recommendations of the Special Committee, as disclosed in more detail in the Company’s
Current Report on Form 8-K filed on December 22, 2006.

Following this meeting, on December 19, 2006, one of the Company’s directors, Thomas Davidson (Chairman of the
Audit Committee), submitted his proposed resignation to the Chairman of the Board of Directors. A copy of Mr.
Davidson’s email correspondence is attached hereto as Exhibit 99.1. Mr. Davidson did not concur with the Special
Committee’s recommendation that members of the Compensation Committee should reimburse the Company for fees
paid at Compensation Committee meetings at which equity incentive awards were granted prior to 2004. However,
Mr. Davidson did agree to pay to the Company all amounts requested.

Subsequently, on December 20, 2006, Mr. Davidson discussed his offer of resignation with the Chairman of the Board
and the Company’s Presiding Director. The Chairman and the Presiding Director declined to accept Mr. Davidson’s
offer of resignation, and Mr. Davidson withdrew his offer of resignation. Effective December 23, 2006, Thomas
Davidson was formally reappointed as a member of the Board of Directors in accordance with applicable Canadian
law.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits.

99.1  Correspondence from Thomas Davidson, dated December 19, 2006.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed by the undersigned hereunto duly authorized.

Date: December 26, 2006 MDC Partners Inc.

By: /s/ Mitchell Gendel
Mitchell Gendel
General Counsel & Corporate Secretary
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