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Item 1.02. Termination of a Material Definitive Agreement.

On June 30, 2016, Houston American Energy Corp. (“Houston American”) received notice from Tamboran Resources
Limited (“Tamboran”) that Tamboran had failed to satisfy certain closing conditions set forth in that certain Offer Letter
— Subscription for fully paid ordinary shares, dated February 2016 (the “Subscription Agreement”). Pursuant to the
Subscription Agreement, Houston American had agreed to acquire 12.5% of the ordinary shares (the “Shares”) of
Tamboran for $1,000,000. Following receipt of such notice from Tamboran, Houston American notified Tamboran

that it was terminating the Subscription Agreement and the Subscription Agreement was terminated.

Item 7.01. Regulation FD Disclosure.

On July 1, 2016, Houston American issued a press release announcing, among other things, the termination of the
Subscription Agreement with Tamboran. The press release is attached to this Current Report on Form 8-K as Exhibit
99.1.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Press release, dated July 1, 2016, regarding termination of Tamboran Resources Subscription Agreement.
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