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Item
1.01 Entry into a Material Definitive Agreement.

On October 27, 2008, our Avis Budget Rental Car Funding (AESOP) LLC subsidiary extended the expiration date of
our principal asset-backed conduit facility (known as the Series 2002-2 Notes) to December 26, 2008 and decreased
the maximum available amount under such facility by $50,000,000, to $1,450,000,000. The facility was also amended
to increase the enhancement and liquidity percentages in order to obtain ratings of “AA” from S&P and “Aa2” from
Moody’s, to increase the vehicle concentration limits for certain “risk” vehicles and to add a new amortization event
defined as the occurrence and continuation of an “event of default” under our senior credit facilities. The usage and
other fees payable under the facility were increased by an anticipated 3% per annum, compared to previous years.

Also on October 27, 2008, our Avis Budget Rental Car Funding (AESOP) LLC subsidiary amended our $1.1 billion
seasonal conduit facility (known as the Series 2008-1 Notes), which matures in February 2009, to include similar
pricing and other terms as described above. The maximum available amount under such facility was also decreased
by $100 million to $1 billion.

Attached hereto is a copy of the Eleventh Amendment to the Amended and Restated Series 2002-2 Supplement, as
Exhibit 10.1, and a copy of the First Amendment to the Series 2008-1 Supplement as Exhibit 10.2, which are
incorporated herein by reference.

Certain of the conduit purchasers of the Series 2002-2 Notes and the Series 2008-1 Notes, the trustee, and their
respective affiliates, have performed and may in the future perform, various commercial banking, investment banking
and other financial advisory services for us and our subsidiaries for which they have received, and will receive,

customary fees and expenses.

Item Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
2.03 Registrant.

The information described above under “Item 1.01 Entry into a Material Definitive Agreement” is hereby incorporated
herein by reference.

Item
9.01 Financial Statements and Exhibits.

(d) Exhibits.
The following exhibits are filed as part of this report:

Exhibit No. Description

10.1 Eleventh Amendment to the Amended and Restated Series 2002-2 Supplement, dated as of October 27,
2008.
10.2 First Amendment to the Series 2008-1 Supplement, dated as of October 27, 2008.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereto duly authorized.

AVIS BUDGET GROUP, INC.

By: /s/ Jean M. Sera
Name: Jean M. Sera
Title: Senior Vice President and Secretary

Date: October 28, 2008
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