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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other
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C/O ADVANCED MAGNETICS, INC.
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/s/ Joseph L. Farmer,

11/13/2006

attorney-in-fact
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Transfer of reported securities, for no consideration, from the Nancy H. Roberts 2004 Qualified Annuity Interest Trust, in which reporting
person and his spouse are the sole trustees and share voting and investment power (the "2004 Trust"), to the Nancy H. Roberts 2006
Qualified Annuity Interest Trust, in which reporting person and his spouse are the sole trustees and share voting and investment power
(the "2006 Trust").

Includes 20,276 shares held by the Edward B. Roberts 2006 Qualified Anuity Interest Trust, in which the reporting person and his spouse
are sole trustees and share voting and investment power, 9,912 shares held by the 2004 Trust, 6,927 shares held by the 2006 Trust and
5,092 shares held by the Nancy H. Roberts Trust - 2003, in which reporting person and his spouse are the sole trustees and share voting
and investment power (the "2003 Trust").

The reported securities are held by the 2006 Trust.
Transfer of reported securities, for no consideration, from the 2004 Trust to the 2003 Trust.

The reported securities are held by the 2003 Trust.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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