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Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to an employment letter agreement dated September 22, 2005, by and among Ignis Petroleum Group, Inc. ("IPG"), Ignis
Petroleum Corporation, a wholly-owned subsidiary of IPG, and Mr. Piazza, it was agreed that Mr. Piazza shall be issued up to 4,000,000

(1)

shares of IPG's common stock over a four year period. To date, 500,000 of the 4,000,000 shares of IPG's common stock have been issued
to Mr. Piazza, including 150,000 shares which were reported as issued on a Form 4 filed by Mr. Piazza on August 17, 2005. The

remaining 3,500,000 shares will become issuable to Mr. Piazza, subject to his continued employment, according to the following

schedule: 500,000 shares on May 9, 2005 and 500,000 shares each six months thereafter.
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