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Reporting Owner Name / Address
Director 10% Owner  Officer Other
HEITMAN WILLIAM J
50 E. RIVERCENTER BOULEVARD Controller
COVINGTON, KY 41012-0391
Signatures
/s/ Jennifer I. Henkel, 11/15/2013

Attorney-in-Fact

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Grant of Restricted Common Stock, pursuant to the Amended and Restated 2011 Ashland Inc. Incentive Plan as approved by the
(1) shareholders and exempt pursuant to Rule 16b-3. The shares in this grant will vest 1/3 after the first year, the next 1/3 after the second
year and the remaining 1/3 the third year.

Ashland Common Stock acquired upon settlement of LTIP award pursuant to the 2006 Ashland Inc. Incentive Plan and exempt under

2) Rule 16b-3(d).

(3) Payment of tax liability by withholding of securities incident to the settlement of LTIP award referenced in footnote 2.

(4) Based on Employee Savings Plan information as of October 31, 2013, the latest date for which such information is reasonably available.

Reporting Owners 2
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Stock Appreciation Right granted pursuant to the Amended and Restated 2011 Ashland Inc. Incentive Plan which vests in three annual

) installments: 50% after the 1st year, the next 25% the 2nd year and the remaining 25% the 3rd year.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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