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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes  x  No  ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes  x  No  ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See definition of “large accelerated filer," "accelerated
filer,” "smaller reporting company," and "emerging growth company" in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer ¨ Accelerated filer ¨
Non-accelerated filer x

Smaller reporting company x
Emerging growth company ¨

If an emerging growth company, indicate by check mark of the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes ¨  No x
The number of shares of Common Stock, $0.000666 par value, of the registrant outstanding at October 24, 2018 was
70,852,819.
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Cautionary Notice Regarding Forward-Looking Statements

Certain statements contained in this report on Form 10-Q are forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended. All statements, other than statements of historical facts, are forward-looking statements. The words “believe,”
“expect,” “anticipate,” “estimate,” “project,” “plan,” “should,” “intend,” “may,” “will,” “would,” “potential” and similar expressions identify
forward-looking statements, but are not the exclusive means of doing so. Forward-looking statements include
statements about matters such as: future industry market conditions; future explorations or acquisitions; future
changes in our exploration activities; future prices and sales of, and demand for, our products; land entitlements and
uses; production capacity and operations; operating and overhead costs; future capital expenditures and their impact
on us; operational and management changes (including changes in the board of directors); changes in business
strategies, planning and tactics; future employment and contributions of personnel, including consultants; future land
sales investments, acquisitions, joint ventures, strategic alliances, business combinations, operational, tax, financial
and restructuring initiatives; including the nature and timing and accounting for restructuring charges, derivative
liabilities and the impact thereof; contingencies; environmental compliance and changes in the regulatory
environment; offerings, limitations on sales or offering of equity or debt securities; including asset sales and the
redemption of the debenture and associated costs; future working capital, costs, revenues, business opportunities, debt
levels, cash flows, margins, earnings and growth

These statements are based on assumptions and assessments made by our management in light of their experience and
their perception of historical and current trends, current conditions, possible future developments and other factors
they believe to be appropriate. Forward-looking statements are not guarantees, representations or warranties and are
subject to risks and uncertainties, many of which are unforeseeable and beyond our control and could cause actual
results, developments and business decisions to differ materially from those contemplated by such forward-looking
statements.  Some of those risks and uncertainties include the risk factors set forth in this report and our Annual
Report on Form 10-K for the fiscal year ended December 31, 2017, and the following: adverse effects of climate
changes or natural disasters; global economic and capital market uncertainties; the speculative nature of gold or
mineral exploration, including risks of diminishing quantities or grades of qualified resources; operational or technical
difficulties in connection with exploration or mining activities; contests over our title to properties; potential dilution
to our stockholders from our stock issuances, recapitalization and balance sheet restructuring activities; potential
inability to comply with applicable government regulations or law; adoption of or changes in legislation or regulations
adversely affecting our businesses; permitting constraints or delays; business opportunities that may be presented to,
or pursued by, us; acquisitions, joint ventures, strategic alliances, business combinations, asset sales, and investments
that we may be party to in the future; changes in the United States or other monetary or fiscal policies or regulations;
interruptions in our production capabilities due to capital constraints; equipment failures; fluctuation of prices for gold
or certain other commodities (such as silver, zinc, cyanide, water, diesel fuel and electricity); changes in generally
accepted accounting principles; adverse effects of terrorism and geopolitical events; potential inability to implement
our business strategies; potential inability to grow revenues; potential inability to attract and retain key personnel;
interruptions in delivery of critical supplies, equipment and raw materials due to credit or other limitations imposed by
vendors; assertion of claims, lawsuits and proceedings against us; potential inability to satisfy debt and lease
obligations; potential inability to maintain an effective system of internal controls over financial reporting; potential
inability or failure to timely file periodic reports with the SEC; potential inability to list our securities on any securities
exchange or market; inability to maintain the listing of our securities; and work stoppages or other labor difficulties.
Occurrence of such events or circumstances could have a material adverse effect on our business, financial condition,
results of operations or cash flows or the market price of our securities. All subsequent written and oral
forward-looking statements by or attributable to us or persons acting on our behalf are expressly qualified in their
entirety by these factors. Except as may be required by securities or other law, we undertake no obligation to publicly
update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise.
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PART I – FINANCIAL INFORMATION

Item 1. Financial Statements

COMSTOCK MINING INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

September 30,
2018

December 31,
2017

ASSETS
CURRENT ASSETS:
Cash and cash equivalents $1,238,778 $2,066,718
Assets held for sale, Net (Note 2) 5,363,403 5,363,403
Prepaid expenses and other current assets (Note 3) 2,376,698 301,387
Total current assets 8,978,879 7,731,508
MINERAL RIGHTS AND PROPERTIES, Net 7,205,081 7,205,081
PROPERTIES, PLANT AND EQUIPMENT, Net (Note 4) 10,376,500 12,781,733
RECLAMATION BOND DEPOSIT 2,622,544 2,622,544
RETIREMENT OBLIGATION ASSET (Note 5) 224,792 282,745
OTHER ASSETS 339,926 340,302
TOTAL ASSETS $29,747,722 $30,963,913
LIABILITIES AND STOCKHOLDERS’ EQUITY
CURRENT LIABILITIES:
Accounts payable $345,935 $321,302
Accrued expenses (Note 6) 1,164,160 496,651
Long-term debt– current portion (Note 7) 304,235 291,532
Total current liabilities 1,814,330 1,109,485
LONG-TERM LIABILITIES:
Long-term debt (Note 7) 8,843,398 9,971,421
Long-term reclamation liability (Note 8) 7,434,913 7,417,680
Other liabilities 553,662 600,228
Total long-term liabilities 16,831,973 17,989,329
Total liabilities 18,646,303 19,098,814
COMMITMENTS AND CONTINGENCIES (Note 9)
STOCKHOLDERS’ EQUITY:
      Preferred Stock; 50,000,000 shares authorized, no shares issued and outstanding — —
Common stock, $.000666 par value, 790,000,000 shares authorized, 70,852,819 and
47,236,103 shares issued and outstanding at September 30, 2018 and December 31,
2017, respectively

47,188 31,459

Additional paid-in capital 240,603,994 234,438,057
Accumulated deficit (229,549,763) (222,604,417)
Total stockholders’ equity 11,101,419 11,865,099
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $29,747,722 $30,963,913

See accompanying notes to condensed consolidated financial statements.

4

Edgar Filing: Comstock Mining Inc. - Form 10-Q

5



COMSTOCK MINING INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(UNAUDITED)

Three Months
Ended 
 September 30,

Nine Months
Ended 
 September 30,

2018 2017 2018 2017
REVENUES
Revenue - mining $ — $ —$ — $ —
Revenue - real estate 32,281 26,960 83,946 73,624
Total revenues 32,281 26,960 83,946 73,624

COSTS AND EXPENSES
Costs applicable to mining revenue 717,155846,443 2,174,6182,663,188
Real estate operating costs 12,887 19,396 29,858 59,342
Exploration and mine development 241,902240,020 700,088782,124
Mine claims and costs (291,602) 235,535 (20,346) 744,528
Environmental and reclamation 88,612 152,075 208,866669,390
General and administrative 801,157571,931 2,355,3202,189,828
Total costs and expenses 1,570,1112,065,400 5,448,4047,108,400

LOSS FROM OPERATIONS (1,537,830

Edgar Filing: Comstock Mining Inc. - Form 10-Q

6


