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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the Company under any of the following provisions:

      o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

      o   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

      o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

      o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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SCIO DIAMOND TECHNOLOGY CORPORATION
Form 8-K

Current Report

ITEM 1.01
ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On August 31, 2011, Scio Diamond Technology Corporation, a Nevada Corporation (the "Company"), executed an
Asset Purchase Agreement (the "Agreement") with Apollo Diamond, Inc. (“ADI”).  Under the terms of the Agreement,
the Company shall pay $1,000,000 as stipulated between the Parties (the “Cash Payment”) and a $1,000,000 promissory
note bearing interest at 4.00% annually and due and owing in full on September 1, 2012 (the “Note Payment”) in
consideration for ADI’s Diamond Growing Machines and Intellectual Property related thereto.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

SCIO DIAMOND TECHNOLOGY CORPORATION

Date:  August 31, 2011 By: /s/ Joseph  D. Lancia
Joseph  D. Lancia
Chief Executive Officer
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