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450 LEXINGTON AVENUE
NEW YORK, NY 10017
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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Effective February 26, 2019, February 26, 2019, WP X Partners (as defined below) and WP X O&G (as defined below) distributed an
aggregate total of 17,514,873 shares of common stock, par value $0.01 per share ("Common Stock"), of Antero Resources Corporation

(@) (the "Issuer") to their partners on a pro rata basis in accordance with their respective ownership interests as determined in accordance
with the applicable limited partnership agreements of such entities (the "Distribution"), with no consideration being paid in connection
therewith.

This Form 4 is filed on behalf of Warburg Pincus LLC, a New York limited liability company ("WP LLC") and Charles R. Kaye and
Joseph P. Landy, each a Managing General Partner of Warburg Pincus & Co., a New York general partnership ("WP") and the
Co-Chief Executive Officers and Managing Members of WP LLC (WP LLC, together with Messrs. Kaye and Landy, the "Warburg
Pincus Reporting Persons").

2

Warburg Pincus Private Equity X O&G, L.P., a Delaware limited partnership ("WP X O&G"), was an existing shareholder of the
Company prior to the sale by WP X O&G as reported on a separate Form 4 (the "WP X O&G Sale") and currently holds 15,594,358
shares of common stock, par value $0.01 per share ("Common Stock") of Antero Resources Corporation (the "Issuer"). Warburg
Pincus X Partners, L.P., a Delaware limited partnership ("WP X Partners"), was an existing shareholder of the Company prior to the
sale by WP X Partners as reported on a Separate Form 4 (the "WP X Partners Sale" and, together with the WP X O&G Sale, the "Sale")
and currently owns 499,830 shares of Common Stock. WP LLC manages each of WP X O&G and WP X Partners (collectively, the
"WP Funds") and WP is the ultimate general partner of the WP Funds. Therefore, the consummation of the Sale altered the indirect
beneficial ownership of the Reporting Persons in the shares of Common Stock.

3

Charles R. Kaye and Joseph P. Landy are each Managing General Partners of WP and Managing Members and Co-Chief Executive
“) Officers of WP LLC and may be deemed to control the Warburg Pincus Reporting Persons. Messrs. Kaye and Landy disclaim
beneficial ownership of all shares held by the Warburg Pincus Reporting Persons.

By reason of the provisions of Rule 16a-1 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), the Warburg
Pincus Reporting Persons and certain affiliates may be deemed to be beneficial owners of 16,094,188 shares of Common Stock of the
Issuer held collectively by the WP Funds. The Warburg Pincus Reporting Persons and such affiliates disclaim beneficial ownership of
such shares of Common Stock of the Issuer except to the extent of their direct pecuniary interest therein.

€))

Each of Charles R. Kaye and Joseph P. Landy serves as Managing General Partner of WP and Co-Chief Executive Officer and
Managing Member of WP LLC. Therefore, the consummation of the sale by WP X Partners and WP X O&G reported hereunder
altered the indirect beneficial ownership of the Reporting Persons in the shares of Common Stock. In addition to the 16,094,188 shares
of Common Stock in which Charles R. Kaye may be deemed to have indirect beneficial ownership by virtue of his status as Managing
General Partner of WP and Co-Chief Executive Officer and Managing Member of WP LLC, Mr. Kaye currently owns, directly and
indirectly, 121,270 shares of Common Stock. In addition to the 16,094,188 shares of Common Stock in which Joseph P. Landy may be
deemed to have indirect beneficial ownership by virtue of his status as Managing General Partner of WP and Co-Chief Executive
Officer and Managing Member of WP LLC, Mr. Landy currently owns 565,799 shares of Common Stock.
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Remarks:
This Form 4 is one of two Forms 4 filed relating to the same event. The Form 4 has been split into two filings because there ar
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