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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

On January 20, 2012, Old RMR Real Estate Income Fund ("Old RIF") merged with and into RMR Real Estate Income Fund ("RIF"). In
the merger, Old RIF shareholders received newly issued common shares and auction preferred shares from RIF in exchange for Old RIF
common shares and auction preferred shares, as applicable. In connection with this merger, Mr. Portnoy acquired an amount of RIF

@) 3
common shares with an aggregate net asset value equal to the aggregate net asset value of the Old RIF common shares owned by Mr.
Portnoy on January 20, 2012, and Mr. Portnoy's Old RIF common shares were cancelled on the books of Old RIF and became null and

void.

2) By RMR Advisors, Inc., of which Mr. Portnoy is Director, Vice-President and Owner. Mr. Portnoy disclaims beneficial ownership of
such securities, except to the extent that he may have a pecuniary interest therein.
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