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Item 1 � Schedule of Investments.
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Clough Global Opportunities Fund

STATEMENT OF INVESTMENTS

June 30, 2009 (Unaudited)

Shares Value
COMMON STOCKS 90.04%
Consumer/Retail 8.22%
Abercrombie & Fitch Co. 20,000 $ 507,800
Amazon.com, Inc.(a) 18,700 1,564,442
Anta Sports Products, Ltd. 2,064,000 2,580,649
Bawang International(a) (b) 711,800 218,590
CarMax, Inc.(a) 396,000 5,821,200
China Dongxiang Group Co. 5,126,000 3,445,972
China Mengniu Dairy Co., Ltd.(a) 823,000 1,917,843
Compagnie Generale des Etablissements Michelin 18,600 1,059,513
Companhia Brasileira de Meios de Pagamento(a) 323,500 2,790,074
Ford Motor Co.(a) 433,063 2,628,692
The Goodyear Tire & Rubber Co.(a) 568,400 6,400,184
Hutchison Whampoa, Ltd. 223,600 1,461,325
Indofood Sukses Makmur Tbk PT 6,795,000 1,258,148
Jardine Strategic Holdings, Ltd. 104,886 1,546,020
Kraft Foods, Inc. 146,100 3,702,174
KT&G Corp. 19,100 1,079,477
Little Sheep Group, Ltd.(c) 257,000 104,126
New World Department Store China, Ltd. 440,100 332,202
New World Development, Ltd. 1,399,000 2,530,820
Nine Dragons Paper Holdings, Ltd. 1,215,000 802,679
Parkson Retail Group, Ltd. 1,269,000 1,814,249
Ports Design, Ltd. 2,116,500 4,981,253
Pou Sheng International Holdings, Ltd.(a) (c) 723,700 108,321
Regal Hotels International Holdings, Ltd. 1,825,760 480,584
Shanghai Industrial Holdings, Ltd. 452,800 1,822,873
Starwood Hotels & Resorts Worldwide, Inc. 148,000 3,285,600
TRW Automotive Holdings(a) 14,200 160,460
Wal-Mart Stores, Inc. 55,200 2,673,888

57,079,158
Energy 16.33%
Exploration & Production 9.80%
Anadarko Petroleum Corp. 320,300 14,538,417
InterOil Corp.(a) 301,125 8,886,199
Newfield Exploration Co.(a) 30,400 993,168
Noble Energy, Inc. 158,347 9,337,723
OAO Gazprom - ADR 105,860 2,143,665
Occidental Petroleum Corp. 216,600 14,254,446
PetroHawk Energy Corp.(a) 101,700 2,267,910
Petroleo Brasileiro - Spons ADR 173,117 5,775,183
Petroleo Brasileiro - ADR 138,000 5,655,240
Plains Exploration & Production Co.(a) 39,000 1,067,040
Range Resources Corp. 47,000 1,946,270
Southwestern Energy Co.(a) 30,643 1,190,481

68,055,742
Natural Gas 0.17%
Husky Energy, Inc. 42,000 1,174,621
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Oil Services and Drillers 5.76%
Noble Corp. 73,554 2,225,009
Suncor Energy, Inc. 282,609 8,574,356
Transocean, Inc.(a) 255,336 18,968,912
Weatherford International, Ltd.(a) 487,906 9,543,441
Willbros Group, Inc.(a) 51,699 646,754

39,958,472
Pipelines 0.58%
El Paso Pipeline Partners LP 21,651 379,542
Plains All American Pipeline LP 86,400 3,676,320

4,055,862
Tankers 0.02%
Golar LNG, Ltd. 16,000 136,800

TOTAL ENERGY 113,381,497

Finance 9.88%
Banks 6.75%
Banco Bradesco S.A. - ADR 158,872 2,346,539
Bangkok Bank PLC 685,600 2,173,313
Bank Mandiri Tbk PT 12,818,000 3,986,985
Bank of America Corp. 792,100 10,455,720
BlackRock Kelso Capital Corp. 651,400 4,058,222
BOC Hong Kong Holdings, Ltd. 2,705,000 4,739,827
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Daishin Security System Co., Ltd. - GDR(a) (b) (c) 224,000 742,886
Indochina Capital Vietnam Holdings, Ltd.(a) 700,000 2,726,500
Itau Unibanco Holding S.A. 297,982 4,717,056
Kasikornbank PLC 561,100 1,091,074
PennantPark Investment Corp. 631,590 4,484,289
Public Bank BHD 1,573,714 4,051,810
SLM Corp.(a) 95,779 983,650
Wing Hang Bank, Ltd. 37,000 324,166

46,882,037
Non-Bank 3.13%
Apollo Investment Corp. 1,231,800 7,390,800
Ares Capital Corp. 470,069 3,788,756
CME Group, Inc. 19,619 6,103,667
FBR Capital Markets Corp.(a) 90,630 425,961
Hong Kong Exchanges & Clearing, Ltd. 41,000 638,538
IntercontinentalExchange, Inc.(a) 4,300 491,232
Lender Processing Services, Inc. 59,400 1,649,538
Maiden Holdings, Ltd.(c) 100,900 661,904
Wharf Holdings, Ltd. 138,700 587,905

21,738,301

TOTAL FINANCE 68,619,338

Gold/Metals 0.94%
Anglo American PLC - ADR 84,410 1,235,762
Cameco Corp. 205,589 5,263,079

6,498,841
Health Care 0.65%
Biogen Idec, Inc.(a) 56,200 2,537,430
BioSphere Medical, Inc.(a) 109,500 261,705
Molecular Insight Pharmaceuticals, Inc.(a) 334,900 1,731,433

4,530,568
Industrial 7.22%
Aegean Marine Petroleum Network, Inc. 201,800 3,047,180
Bakrie Sumatera Plantations Tbk PT(a) 6,981,600 471,938
BE Aerospace, Inc.(a) 466,431 6,697,949
BorgWarner, Inc. 89,500 3,054,635
C C Land Holdings, Ltd. 1,137,522 739,751
Chicago Bridge & Iron Co. 510,062 6,324,769
Crown Holdings, Inc.(a) 188,100 4,540,734
Foster Wheeler, Ltd.(a) 397,000 9,428,750
Kingboard Chemical Holdings, Ltd. 168,759 415,907
Matrix Service Co.(a) 1,589 18,242
McDermott International, Inc.(a) 587,000 11,921,970
The Shaw Group, Inc.(a) 40,800 1,118,328
Sinopec Shanghai Petrochemical Co., Ltd.(a) 3,734,000 1,286,415
Solutia, Inc.(a) 133,300 767,808
Weichai Power Co., Ltd. 84,600 280,543

50,114,919
Insurance 9.08%
ACE, Ltd. 30,000 1,326,900
The Allstate Corp. 153,774 3,752,086
Aon Corp. 71,500 2,707,705
Arch Capital Group, Ltd.(a) 21,400 1,253,612
Everest Re Group, Ltd. 38,700 2,769,759
Fidelity National Financial, Inc. 758,724 10,265,536
Loews Corp. 385,400 10,559,960
Montpelier Re Holdings, Ltd. 646,000 8,585,340
PartnerRe, Ltd. 66,438 4,315,148
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RenaissanceRe Holdings, Ltd. 58,900 2,741,206
Torchmark Corp. 79,500 2,944,680
The Travelers Cos., Inc. 257,000 10,547,280
XL Capital, Ltd. 113,900 1,305,294

63,074,506
Real Estate 3.68%
Agile Property Holdings, Ltd. 946,000 1,359,790
Cheung Kong Holdings, Ltd. 489,700 5,629,935
Great Eagle Holdings, Ltd. 1,486,917 3,119,628
Hang Lung Group, Ltd. 45,400 213,818
Hang Lung Properties, Ltd. 201,300 666,234
Henderson Land Development Co., Ltd. 408,600 2,343,504
Italian-Thai Development PLC(a) 9,882,000 812,140
Kerry Properties, Ltd. 785,025 3,443,958
Renhe Commercial Holdings Co., Ltd. 6,598,000 1,362,159
Shui On Land, Ltd.(c) 121,000 82,904
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