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Date of Report (Date of Earliest Event Reported):    February 11, 2005
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Registrant�s telephone number, including area code (847) 781-3600
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):
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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02 Results of Operations and Financial Condition.

On February 15, 2005, Career Education Corporation (the �Registrant�) issued a press release setting forth the Registrant�s financial results for the
fourth quarter and year ended December 31, 2004 and conducted a conference call to discuss those results.  A copy of the Registrant�s press
release and the transcript of the Registrant�s conference call are attached hereto as Exhibits 99.1 and 99.2, respectively, and the information
contained therein is incorporated herein by reference.  The information contained in this Item 2.02 of Form 8-K, including the exhibits, shall not
be deemed �filed� for purposes of Section 18 of the Securities Exchange Act of 1934, and it shall not be deemed incorporated by reference into
any filing under the Securities Act of 1933, except as shall be expressly set forth by specific reference in such filing.

Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

(a)  On February 11, 2005, the Registrant�s management reviewed and discussed with the Audit Committee of the Board of Directors and with
Ernst & Young, LLP (�E&Y�), the Registrant�s independent accounting firm, the accounting treatment related to the Registrant�s recognition of
tuition revenue with respect to its Culinary and Health Education externship periods. In connection with these discussions, and following
consultation with E&Y, the Registrant determined it was necessary to restate the previously issued financial statements for the periods 2000
through 2004 to correct for certain errors in such financial statements.  Specifically, in connection with reporting its results for the fourth quarter
of 2004, an error was identified related to the Registrant�s recognition of tuition revenue with respect to its Culinary and Health Education
externship periods.  These student externships are required to be taken at the end of certain academic programs, following the conclusion of
in-school instruction, in order to satisfy graduation requirements.  The restatement consists of adjustments necessary to reflect the recognition of
tuition revenue through the end of the student�s externship period, as opposed to the prior practice of recognizing revenue only over the period of
in-school academic instruction.  On February 15, 2005, the Registrant issued a press release, included above in Item 2.02 to this Form 8-K,
announcing the restatement and including financial tables showing the results of the restatement.  As a consequence, such prior financial
statements should not be relied upon.

Item 9.01 Financial Statements and Exhibits.

(a) None.

(b) None.

(c) Exhibits

Exhibit
Number Description of Exhibits

99.1 Press Release of Registrant dated February 15, 2005 reporting the Registrant�s financial results for the fourth quarter
and year ended December 31, 2004.

99.2 Transcript of Conference Call of Registrant on February 15, 2005.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CAREER EDUCATION CORPORATION

By:   /s/ Patrick K. Pesch
Patrick K. Pesch
Executive Vice President, Chief Financial
Officer, Treasurer and Secretary

Dated:  February 17, 2005
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Exhibit Index

Exhibit
Number Description of Exhibits

99.1 Press Release of Registrant dated February 15, 2005 reporting the Registrant�s financial results for the fourth quarter and year
ended December 31, 2004.

99.2 Transcript of Conference Call of Registrant on February 15, 2005.
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