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Item 5. Other Events.

                Coastcast Corporation (the �Company�) had entered into an agreement to sell the property owned by the Company located at
14800-14921 Maple Avenue in Gardena, California (the �Property�).  On June 11, 2003, the Company received written notice from the buyer
under this agreement that the buyer elected to terminate the agreement pursuant to its terms.  Despite the termination of the agreement, the buyer
has expressed to the Company the possibility of reviving the terminated transaction.  In addition, the Company intends to continue to market the
Property for sale.
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SIGNATURE

                Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

COASTCAST CORPORATION
(Registrant)

Date: June 13, 2003 By: /s/ HANS H. BUEHLER
Hans H. Buehler,
Chief Executive Officer
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