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Item 5. Other Events and Regulation FD Disclosure

On May 21, 2003, UMB Bank, n.a. ("UMB"), a wholly owned subsidiary of UMB Financial Corporation, issued a press release
announcing that UMB signed a definitive agreement whereby UMB will sell its employee benefits business, including defined
contribution, defined benefit, Taft-Hartley, and Flexible Spending accounts, to Marshall & Ilsley Trust Company, N.A. (M&I). A copy
of this press release is attached hereto as Exhibit 99.1 and incorporated herein by reference.

Item 7. Financial Statements and Exhibits

             (c) Exhibits

             Exhibit 99.1 - Press Release announcing the sale of UMB's Employee Benefit Business to Marshall & Ilsley Trust
Company, N.A., dated May 21, 2003.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
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UMB FINANCIAL CORPORATION
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May 21, 2003

/s/ Daniel C. Stevens
Chief Financial Officer
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