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Item 5. Other Events.
P-Com, Inc. will implement a one-for-five reverse stock split to be effective June 27, 2002. In connection with the reverse stock split P-Com s
authorized common stock is being reduced from 345,000,000 to 69,000,000. Every five shares of common stock the stockholders now hold will
be combined into one share of (post-reverse-split) common stock, with fractional shares to be paid in cash. The natural effect of a reverse stock
split would be to increase the public market trading price of the stock in proportion to the size of the reverse split; however, there can be no
assurance that a price increase will occur, if it does occur, that it can or will be maintained.
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